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|couace nora HISTORY AND REVIEW OF 1865. 

As part of an early Number of the Economist, we shall issue 
1a Supplement under the above title, containing a careful Digest 
| Of the leading Merchants’ and Brokers’ Circulars in the different 
— of trade, Lists of New Companies, Returns of Prices, 
Accounts of the Banks of England and France, $c. The object 
of the Supplement being to place in possession of our readers a 
Commercial History of 1865 worthy of preservation and 
| adapted for reference. 

The Investor's ManvaL is now sold separately, price 9d 
stamped, 8d unstamped. If taken as a SUPPLEMENT to 
the Economist, it remains at its former price, 6d. In 
addition to the information formerly given, it gives a concise 
summary of the Reports of the Companies for the present 
year as will enable Investors to judge of their position. 
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THE MONEY MARKET. 

Tax value of money seems likely to continue much at the 
int rate for a little while to come. The reserve of the 
ing Department of the Bank of England has considerably 

increased since we wrote on the subject this day fortnight, and 

many persons who had not weighed the matter fully expected 
that the rate would on Thursday last be reduced. But the 
me of the Bank have — determined that as the 
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foreign demand for bullion still continues, though in a checked 
and mitigated form, the rate of interest ought still to continue 
as itis. It was raised to prevent our stock of gold being 
diminished by a foreign drain, and as yet that object has not 
been accomplished. The temporary return of notes and coin 
from the provinces, which ‘may soon, and ere long must, go 
out again to the provinces, is not for this purpose material. 

The demand for silver for the East, to pay for cotton, is, 
according to the best aathorities, likely to last for a month 
or so to come. After that, in all likelihcod, the cotton pay- 
ments will be provided for, and we may expect increased ease. 
But we must not even expect great ease. Ordinary credit is 
sound. The revelations of the Joint Stock Discount Com- 
pany and other such Companies are disastrous to those con- 
cerned, but they have no diffused effect. The public at 
large never heard of them; their momentary success was 
known only within a small circle, and their present disasters 
will spread dismay within that circle only. There are no signs 
of a collapse in industry—not even of a mitigated and 
minor collapse such as we had last year, far less of such a 
collapse as in the spring of 1848 or 1858. And till that 
happens—so long as trade continues as vigorous as now—the 
value of money will continue as now. To some extent, it is 
said, the high rates of interest have checked transactions, but 
we are not inclined to believe they have done so to a great 
extent. 

There is, too, a particular cause peculiar to this period 
which will begin to operate, as soon as the value of money 
much goes down. There is a very unusual amount of French 
money in London. This is now invested in short-dated bills 
becoming due, and renewed or not renewed according to the 
rate. So long as the value of money continues dear, this 
French money will stay ; so soon as it becomes cheap, that 
money will go from us. A very large sum of this sort, 
liable to be withdrawn from the market, on the return of ease 
must naturally retard that return. 

The quantity of French money in London is an excellent 
example of the evidence of our present monetary policy. We 
wanted money: the French had money, and by our high rate 
of interest, we, to meet our monetary need, borrowed it of 
them. Those who blame the lenders of money for making 
it dear should explain how else the money market would be as 
rich as it now is—how else than by the attraction of a high 
rate these lenders could obtain the money which they now have 
at their disposal, 








THE FRENCH REQUEST FOR A NEW TREATY OF 
EXTRADITION. 
Ir the question of extradition is not to become for the second 
time a cause of irritation between England and Franee, it is 
essential that it should be discussed without the political 
prejudice so easily imported into it. Extreme suspiciousness 
never tends to amity, and the very word “ extradition”’ is apt 
to throw the British public into a fever of suspicion highly 


,; unfavourable both to courtesy and fairness. The French 


Government has, as we can readily show, a primd facie cause 
for the aggrieved tone in which it has given notice that the 
existing treaty must end, and a new one be framed, or the 
practice’ of surrendering criminals temporarily cease. All 
over the Continent it is the custom with friendly States to 
assist each other in capturing ordinary malefactors, and the 


mode of assistance is to arrest the accused on a warrant from 
any authority competent to arrest him in his own country. | 
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It is held to be contrary to good order to allow a criminal to ; with universal assent, no one here really wishing that a French 
gain any advantage by a successful evasion of jurisdiction, or | burgler, or forger, or murderer, or other offender agaj 

to throw off by a flight, in itself illegal, the authority he anust | 


have obeyed had he remained at home. 


courts of the territory into which he had fled—a course 
actually pursued with pirates; but as this would be incon- 
| venient, the practice has become universal of compelling him 
to stand his trial by surrendering him to the courts of his own 
country. There is, in theory at all events, nothing un- 
fair or oppressive in this. On the contrary, the right to be 
tried at home by a court presumably unprejudiced is rather a 
privilege conceded to a person who, by entering the new 
country as a fugitive from justice. has made himself liable to 
be treated in that country as a dangerous or even criminal 
| person. This is the theory universally held by continental 
officials, and whether false or true—and granting indepen- 
dent courts it is true—it is acted on throughout Europe. 
Now there is no country with which France has relations so 
intimate as Great Britain. The channel which divides them 
is very narrow ; the passport system has been abolished on 
| both sides ; and there is no legal or natural obstacle to the 
| passing and repassing of any number of either nation into 
| either country. Yet England holds aloof from the continental 
system. Her rulers refuse to consider that the warrant of 
arrest issued by a competent French Court is ground enough 
| for compelling a fugitive Frenchman to return and stand his 
trial, and demand that evidence skould be produced sufficient 
| to satisfy an English magistrate that the French Court is not 
| silly enough or wicked enough to issue an order for arrest 
without primd facie cause. The demand of such proof, 
| which is not asked when an English magistrate has issued his 
warrant, naturally enough offends French susceptibility, 
‘and it is moreover in practice so inconvenient that 
'a French criminal is rarely or never surrendered 
without great outlay both of time and trouble. The 
French Government, therefore, has some ground for demand- 
ing that in the general interest of both countries this outlay 
and trouble should be diminished, and for suggesting that the 
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lated to develop friendly intercourse. 
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that criminals ought to be surrendered on demand. “ If, 
*« therefore, a fugitive from a foreign country is claimed from 
“the English Government under a treaty containing this 


“ be satisfied of his guilt by such evidence as would justify 
“his commitment for trial at the next assizes or sessions. 
“‘ For this purpose the case must be prepared as it would be 
“ prepared in England, and witnesses must be sent over from 
“the foreign country to be examined before an English 
“ magistrate. This is a costly, as well as a difficult process, 
“because the agents of a foreign Government cannot know 
“ how to prepare a case for hearing before an English magis- 
“trate, or be informed of the amount of evidence requisite 
“for procuring a commitment. In order to render a system 
“of extradition effectual, the amount of proof and the 
“ formalities required should be as small as is consistent with 
“the prevention of abuse. The essence of the system is 
“that confidence is reposed in the foreign Government and 
“in its administration of criminal law. The assurance of 
“that Government ought to be the chief guarantee against 
“abuse. If, therefore, it claims any fugitive through the 
“‘ accredited diplomatic channels, and gives a reasonable proof 
| that there has been a proper investigation by the officers 
“ of police and the functionaries conducting the preliminary 
“ stages of judicature, and that this investigation had led to 
“‘ the conclusion that the person in question is guilty of the 
| “ offence charged against him, it is desirable that the extra- 
| dition should take place upon proof of identity of the party, 
“« and without any full investigation such as a magistrate would 
“‘ make for the commitment of a prisoner in this country.” 
To argue that the Emperor of the French is attacking the 
| independence of Great Britain by requesting her to do what 
| Sir Cornewall Lewis thought her bound to do, is therefore 
| simply unfair. 
Indeed, it is clear that if the British people trusted the Courts 
, of France, as of course the French Government trusts them 
|the continental system could be and would be carried ou 
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Being as a criminal | 
an enemy to good order, he would naturally be tried by the | 


continental system is more expedient as well as better calcu- | 
So strong, moreover, | 
is this ground that a statesman so calm, unimpassioned, and | 
English as Sir Cornewall Lewis, distinctly held that the con- | 
tinental view was in its essence the juster of the two, and | 


“< condition, it is necessary that a justice of the peace should | 


| 








| not altogether unfounded. 


society should be exempted from the mecessity of standing hig 
fair trial in the place where he is best known. It is distrugt 
as to the fair trial—the exclusion that is of political motive. 
which dictates the English form of proceeding, ang) 
we cannot wonder that a Freneh Government should 
annoyed by that distrust. At the same time that Govern. 

ment ought to recognise that the causes of the distrust arg 

It will allow, for example, that 

there may exist differences of civilisation so great that the 

comity of nations, which is the basis of all laws of extradition, 

does not in sincerity exist. A man may be liable in Turkey to 

death for an intrigue with a Sultana, but the French Gover. 

ment would not surrender him to be put to death upon that 

charge. No such appreciable difference of civilisation exists 

between France and England, but there is a difference in the 

forms and even in the principles of legal procedure almogt 

as radical. The French law, for instance, authorises the cop. 

demnation, say of a footpad, par contumace. Englishmen 

not only do not like footpads, but they treat them with ag 

exceptional severity, flogging them alone among adult 

criminals ; but, nevertheless, to surrender a footpad to punish 

ment unheard strikes them as too immoral to be thought of, 

They feel as Frenchmen would feel if they surrendered a Swedish 

Jesuit who had incurred, by visiting Sweden, the atrocious penalty 

enacted by her laws, feel, that is, guilty of a crime against or 

dinary morals. They may be wrong ; in some civil procedures 

they acknowledge themselves wrong, but the French Governy 

ment is bound to respect an idea rooted in their creed as well 

as their manners, and against which the strongest Goverm 

ment would be powerless. We might as well ask Frenchmen 

who believe in equality to impose an exceptional penalty on 

scandalun magnatum. Then the French law, though usually 
most fair, is worked through an organisation which does not 
exist in England, which is linked inseparably, not with the 

Courts, but with the administration, the police. Englishmen 

always believe that an arrest demanded by the French police 

may have a political motive, and therefore ask not. unreason- 

ably—for France acknowledges the exemption of political re- 

fugees—for proof that the arrest has no such end. They! 
think that a charge, say of complicity in an assassination, | 
might be raised against a refugee, who, for example has shot 

a soldier on a barricade, which would really involve a trial for 
political crime, and they want, therefore, evidence that this 

is not thecase. And finally they are aware that the judges in 

France are removeable, and cannot therefore be sure that the 

impartial trial, which is the condition of just extradition, will 

be given to any one whom the Government strongly desires 

to punish, and are therefore specially anxious for evidence that 

such a one has really committed the crime charged against 

him. These causes of distrust belong to the different organ- 

isations of the two countries, and the distrust itself is,| 
therefore, no fair and reasonable ground of complaint. We do 

not object in the least toa French magistrate equally insisting 
on proof of criminality before he surrenders the criminal, and 

we ourselves require the proof where criminals are demanded 

by our own Australian and American colonies. It is not pro- 
bable, it is we may say impossible, that this demand should 

ever be given up, but short of this, we are we think bound 

in every way to facilitate extradition. Apart from politics 
there is a basis of truth in the view of these continental jnrists, 

who, as Sir Cornewall Lewis said—‘ Treat a national asylum 
“as similar to the medieval sanctuaries for criminals im 
“ churches and consecrated places, they regard it as a relic of 
*‘ barbarism, and as a manitestation of a selfish and exclusive, 
“against a liberal, cosmopolitan, and comprehensive policy. 

“ They consider the lawlessness and other abuses produced hy 
“ such domestic asylums for malefactors, as parallel ‘o the’ 
“ effects of territorial sovereignty in affording a refuge to 
“ foreigners against their own criminal law; and they com- 
“ pare the alleged evils of international sanctuary with the 
“with the admitted evils of ecclesiastical sanctuary.” 


We have carefully excluded the subject of political offences 
from this discussion, simply because it is of no use to discuss 
it. The French Government says, and we believe is honest in 
saying, that it does not intend to ask for political refugees, and 
in any case it is quite certain that.no law will be passed author- 
wing their surreuder. The discussion of that part of the subject, 
therefore, simply irritates, but we axe bound to add one poli- 
tieal argument which M, Drouyn de Lhuys has we feel sure for. 


—— 
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| gotten. Every British subject has a right—-and it is the most 
sacred. of all his rights—if arrested, to be heard in his owa 
within a. few hours, We cannot refuse to a guest 
what we claim for ourselves, and in allowing arrest on a mere 
warrant. we do so refuse it, To make our action in conceding 
the point just, it would be needful that France should esta- 
blish a Habeas Corpus Act, so that we might in restoring an 
Frenchman be sure that he would have the 
ivilege which, had he been an accused Englishman, he 
I would have enjoyed. We fear the Imperial Government is 
| not yet. prepared for this measure, and that it will therefore 
| be necessary to postpone compliance with part of its demand 
until the institutions of the two countries have been brought 

| g little more into accord. 
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THE CREDIT MOBILIER AND THE FINANCE 
OOMPANIES. 
Tue proposal of the Credit. Mobilier to augment its capital, 
and the position of some of the London Financial Companies 
land Discount Companies afford another instance of the cer- 
tain truth of some. very obvious and very homely maxims, 
which many call “old fashioned” in times of prosperity, 
though all perceive their necessity at a time of adversity, 
when the consequences of neglecting them are apparent. 
As it is well known, the Credit Mobilier and its directors 
about a year since obtained an inquiry into the policy of the 


Beas tis 


res Bank of France. They wished that the rate of interest should 
De not be raised when bullion was leaving France ; that upon good 
ell shares a borrower should always be able to obtain ‘“ money ” 
De at moderate cost. But the practical result of the past year 
en | has rather been to. create inquiry as to the Credit Mobilier 
on itself. Some weeks since, M. Victor Bonnet, one of the 
lly most acute of French economists, in the Revue des Deu» 
10 4| Mondes, criticised the Credit. Mobilier in terms upon which 
he its. present proposal to increase its capital is the best con- 


eeivable comment. 

It certainly would seem to be one of the plainest of plain 
maxims that when money is left with you on short notice you 
ought only to invest it in securities which can in that short 





ey time be converted. But experience shows that though on 
on, | paper this maxim looks easy, in practice it is very hard to 
ot | observe. A great deal of what is now called “ finance busi- 
for “ ness’—allthespecial and characteristicpart of it—cannot be 
his carried on, except with money, either belonging to the lender, 
in or over which he has a long and sure control. That business 
the consists in lending upon securities which cannot at once, or 
vill even within any specific period, be realised—upon securities 
res which the lender believes will be good at some future day, 
hat but which he cannot realise before a near or fixed time. This 
nst kind of business is very useful ; there are such securities, and 
ane it is very desirable that those who wish to borrow on them 
is, | should be able to get their money. But the business is not 
do fit to be carried on with money of which the lender has the 
ing custody for a brief period only. These securities are by their 
ind nature and definition securities of slow realisation, and are not 
led therefore fit investments for money which may be on a sud- 
ros den as quickly demanded, 
uld In theory this precept sounds very old and very tedious, 
ind but in real life, as this week’s intelligence both from France 
tics jiand. England shows, it is often violated: Tho. reports of 
sts, some. companies in London show what every one acquainted 
um with Lombard street has long known, that Finance Companies 
in invested, moneys left with them.on the bills of railway con- 
> of tractors ‘‘secured”’ by the deposit.of shares in lines of rail- 
ive, way either in course of construction, or not yet paying, and 
icy. aften in inferior districts of the country. These securities, if 
hy ach they are to be called, are plainly to be realised 
the only, at, some distant time. The contractor commonly 
to cannot, get the money when his. hill becomes due, ex- 
om- capt the shares should by good luck be then saleable, and, 
the of course, those shares. are not a “security” till they are 
saleable. Yet, some Finance and Discount Companies have 
ee persevered, contrary to every warning, in lending upon them 
a money which was only left, with them for moderate pericds, 
iin aad which at the end of those periods they knew they would 
and have to Tens seein. 
mye The Credit Mobilier has had more excuse than some of its 
yor contemporaries in England, Owing to cireumstances which 
ol have never been distinctly explained, but which are known to 
for. exist, some of its deposits are made by other companies con- 
a nected with it, and cannot be at once withdrawn from it. 
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Yet, notwithstanding this singular safeguard, the Credit Mobi- 
lier has found it necessary largely to augment its capital ; and 
English investors should be warned by that and by other 
recent events that they cannot neglect true principle with 
impunity ; that high immediate gains will be compensated by 
long “‘lock-ups,” distant returns, and perhaps ultimate losses ; 
that immediately-convertible securities are the only proper 
investments for capital which is only for a short time lodged 
with them, and at the end of that time may be asked for. 





THE MANCHESTER TALKERS AND THE 
MANCHESTER THINKERS. 
Tue Manchester Liberals said a good deal on Reform in the 
meeting of Tuesday night, which, “however excellent in 
“ itself, did not touch the crisis vitally.” When an eloquent 
young gentleman te ou that he believes “ that the great 
“ heart of the commonwealth filled with the fresh warm cur- 
“ yent of the peoples life will beat with a higher and nobler 
“ pulse; and that that noble pulsation will be felt through 
“every artery of the body. politic, enabling the nation to 
‘“ walk with a surer and firmer tread among the nations of 
“ the earth ;’ what can one say—except that we hope so too, 
and hope also that there may be no danger of an apopleetic 
stroke from so sudden a supply of arterial blood to the tissues 
of the brain? But does the remark ‘ touch the crisis vitally’ ? 


We venture to think not. These eloquent gentlemen, 
who talk, like Mr E. A. Leatham, of the greatest 
opportunity ever offered to the ‘‘statesman’s aspira- 


tions or the patriot’s prayer,’ are apt to do all they 
can to hamper the statesman,—ito ‘darken counsel by words 
“‘ without knowledge.” Nay, they not only talk at random, 
—use big words, which have little meaning of any sort, and 
no meaning for the practical statesman at the present moment, 
—but some of them apparently almost wish to mislead public 
opinion as to what the drift of their recommendations means 
and what it does not mean. Thus, the same speaker, the ex 
member for Huddersfield, Mr Leatham, proposes to deal with 
the old argument against a 6/ suffrage, that “if we once 
“ let go—that is the phrase—the 10/ qualification, there is 
“no point upon which we can take our stand upon prin- 
“ciple and stop; that we are placed upon a slippery 
“slope, and must hopelessly glide down towards that 
“ abyss of abysses which I find at the bottom of all these 
“ gentlemen’s speculations,—democracy.” The real position of 
course, which Mr Leatham is misrepresenting, is that if once 
you accede to the plan of uniform reduction of the franchise on the 
principle that all intelligent und respectable persons ought to have 
votes and to exert equal individual power in the Constitution, 
then there is absolutely no logical resting place, as education 
extends downwards, except in universal suffrage,—which in 
giving apparently equal power to all individuals, would give 
a monopoly of power to a single class. That is the true posi- 
tion which Mr Leatham sets up in his own infirm way, in 
order to have the pleasure of bowling it down again thus :— 
‘“‘ To show how illogical and inconclusive is the argument, 
“ suppose a parallel case thus. Suppose the age of legal 
‘* ability had been fixed as in some of the great communities 
“ of antiquity, at 30 years in place of 21 years; suppose that 
“ a very general feeling grew up that, after all, men usually 
“ arrive at years of discretion—many of them do not—some- 
“ time before they reach the age of 30 ; and suppose that some 
“ one introduaed a bill to recognise this prevalent opinion, what 
“ should we think of the politician who should riseand denounce 
“such a measure as revolutionary in the extreme, and as 
“ leading straight down to paedocracy, or a Government by 
“ children, and that if we once surrendered thirty years, we 
“‘ should be asked by-and-by to surrender twenty-one years, 
“ and, therefore, by-and-by our voters would present them- 
“ selves in pinafores at the polling booths,—and probably in 
“ the next generation, arrive there, not as at present, in car- 
“ riages hired by the candidates, but in the safe, easy, natural, 
‘‘ and wholly inexpensive conveyance of their mother’s arms.” 
We, for our parts, might say to such a politician that he 
himself deserved to be governed by politicians still in the 
nursery, or what would be much the same in effect, by such 
politicians as Mr E, A. Leatham. 
analogy which he produces is baseless,—inasmuch as in the 
assumed case the natural limit is the average age of discretion 


It is not merely that the 


whatever that may be, and in the case of a gradual lowering 
the suffrage, the only natural limit is the limit of respect- 
ability and intelligence, which will, as every one hopes, in- 


——————————— 
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clude someSday almost all the population ;—this is not all. 
Want of logic in setting logic to rights, is not the chief offence 
of this part of Mr Leatham’s oratory. He tries to give the 
impression that he and his party do not wish to slide down, 
bit by bit, till the whole adult male population vote on equal 
terms, but do think the 6/ suffrage, or some other suffrage 
short of universal, is capable of being regarded as a perma- 
nent and absolute limit of principle beyond which no one of 
his party, as at present inclined, will ever propose to descend. 
Now, what are we to think of this in the mouth of a 
speaker, all whose own colleagues do advocate expressly the 
principle of instalments until all the nation is, as the saying 
goes, “ included within the limits of the constitution.” Why, 
it is universally notorious that the party with whom Mr 
Leatham is acting,—including Mr Bright himself—expressly 
contend for a 6] suffrage only as a minimum instalment of 
what the nation has a right to expect. Even Mr Leatham’s 
own brother orators had already announced this great prin- 
ciple before Mr Leatham’s face, previous to that gentleman’s 
own oration ; and yet he is weak enough to try and persuade 
people that if the plan of uniform reduction of the suffrage 
qualification is once entered upon, there is a prospect of 
putting some absolute limit of principle to it, somewhere 
short of universal suffrage. All the speakers asserted that 
taxation and representation ought to be co-extensive, that 
taxation included all classes of the community, while 
representation belonged only to the small minority, that 
this ought not so to be, and that the expected Reform Bill 
ought to do something substantial—though probably not 
something considerable—to approximate the actual state of 
the franchise to the ideal one they had pictured. Mr T. 
B. Potter said, “‘ Our object was to settle the franchise for a 
\| “ generation in the confident hope that the principle would 
“ be extended by our children, and the entire population of the 
“country ultimately admitted to the right of citizenship.” 
And all the speakers were speaking not really of extension 
of representation at all, but of the extension of a uniform suf- 
frage which they confound with it, and which beyond a cer- 
tain point really means precisely the opposite, because a rapid 
diminution of the range of political representation must be 
effected by the extension of a uniform suffrage. After this, 
Mr Leatham’s absurd attempt to imply, without asserting, a 
disclaimer of the instalment-principle seems to us scarcely 
straightforward. What Mr Leatham and all his friends really 
mean, and what almost all of them say that they mean, is 
progress towards democracy. 


Now contrast for a moment these windy and inflated 
orations with the thoughtful little pamphlet published on this 
subject by a thinking Manchester man of business—not a mere 
theorist, such as literary essayists are supposed to be, but a 
man who has seen the working of municipal institutions, and 
understands probably as well as any one in Manchester the 
difference between the general views and wishes of the wages- 
class still unrepresented, and the general views and wishes of 
the present constituencies. Alderman Pochin, in a very thin 
pamphiet, which any one may read in ten minutes, after 
pointing out the further growth of natural intelligence which 
makes it desirable to include classes in the representation ex- 
cluded by the Reform Act of 1832, argues that “the 
“‘ advisability of continuously allowing the nation’s roots to 
“spread downwards as well as laterally, is a thought which 
“is gradually gaining ground in public estimation,”’—but, 
he adds,—‘“ We want to have roots strong and healthy ; 
“but we do not want to cut down our tree in order to 
“have nothing but roots for some centuries to come, and 
“take the chance of its ultimately recovering itself.” 

soececccess “lt does seem to a large and intelligent por- 
“tion of the community, that all schemes for sud- 
“‘denly lowering the franchise now before the public 
“ will merge the power at present spread and divided 
“among many classes in a not unrhanageably dispro- 
“ portionate manner, into one class of comparatively leviathan 
“ bulk, and which has had no experience in the functions 
“‘ which it will very prematurely be called upon to exercise. 
“‘ This party, and it includes many advanced Liberals, fore- 
“gees one definite, and fears one prospectively indefinite 
“‘ effect. The first of course is the immediate transference 
“ of the preponderating balance of power, from those varied 
“ classes which embrace whatever there is of thought, cul- 
“ture, wealth, and refinement in this country, to one 
“ class, the most obvious characteristic of which for elective 
! 
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“‘ pnrposes is the number of individuals it includes. On the 

‘one side we have many classes and but few members—on 
“the other a single class, with so overpowering a number, 
“that if the dictum that ‘one man is as good as another 
‘‘*man’ is to be made law, and worked out on the distribution 
“of the franchise, it is thought that a really alarming alterg. 
“ tion in the political centre of gravity must be the inevitable 
“ result,” 


That seems to us a very fair and temperate statement of 
practical difficulty, on which nota single speaker in the great 
meeting deigned to touch, The Radical policy evidently is to 
ignore a difficulty which they cannot by any possibility remove, 
except by giving up their pet schemes and accepting an alto. 
gether new principle of Reform. Whether Mr Pochin’s sug. 
gested remedy is as good as his intention, we have some doubts, 
Whereas we have proposed to vary the franchise qualification in 
different kinds of towns, so as to get in each areal representa. 
tion of the most valuable elements of thought there—in the 
large manufacturing towns a representation of labour and 
capital, in the country towns a representation of the quiet 
middle class, not engaged in any great enterprise,—Mr Pochin 
proposes to introduce two distinct constituencies in the great 
towns,—to have both the present constituency and a new 
constituency, consisting solely of those below the 10 stan- 
dard, who are to elect members of their own. 

“It is proposed to leave the present franchise as it now 
“ stands, with the exception perhaps of introducing a further 
“ educational franchise, by giving the right of voting, at the 
“‘ age of twenty-one, to all who pass the Oxford or Cambridge 
“ middle class examinations, or those of the Society of Arts 
“and Board of Trade; perhaps also a good lodger, or any 
“other ‘fancy’ franchise, found expedient or practicable. 
“The more direct object of this paper, however, is to 
“ suggest a way in which the Wage-class may acquire a 
“fair share of political power in the rational council, 
“I propose that every town having a population of 100,000 
“ and upwards, should become entitled to two members in 
“* addition to those it already possesses ; and that every town 
“ having a population of 50,000 should have one additional 
“member; that these new members should be elected ex- 
“clusively by the present unrepresented portion of the in- 
“ habitants; in other words, by those who reside in houses 
“ below the value of 10/. That a new register shall be formed 
“early in each of these selected large towns; that this re- 
“ gister shall be as democratic as may be found workable, not 
“‘ stopping perhaps even at household suffrage. To give an 
‘‘ example :—In Manchester, under this scheme, the possessors 
“ of the present 10/ franchise would continue to retain two 
“members; and the possessors of the new democratic fran- 
“ chise I propose would by themselves alone return other two 
‘members; so that the middle-class and working-class ele- 
“ments of Manchester would each be represented by two 
“‘ members chosen by each class, under the operation of its! 
“* own special register. 
“« twenty boroughs two additional members each, and to sixteen 
“ boroughs one additional member each, making in all j/ifty- 
“« sic members to be elected entirely by the wage-class.” 

The objection to this plan is, that it would introduce a sort 
of parliamentary democracy and aristocracy in close and 
visible contrast. The working-class members for Manchester 
might feel, as it were, the plebeian members, the others not 
certainly the patrician members, but the representatives of a 
so-called higher social grade;—and to such a distinction un-| 
doubtedly great objection would justly be felt. Our plan,| 
which proposes merely to make the same kind of difference 
between the suffrage for the great towns and the smaller 
boroughs, which is best calculated to bring out the charac- 
teristic ideas of each locality, would be liable to no more 
objection than the difference which has always existed 
between borough and county franchises. The method by 
which we would keep for the capitalists the means of electing 
at least one of the three members in the great manufac- 
turing towns,—the plan of giving each elector only one 
vote, which would enable a united minority of one-third to 
carry the third member,—would also be quite free from that 
objection, as it would never be possible to distinguish the 
class carrying the third member from that carrying the two 
others,—indeed, the two classes would always overlap. 

But though we think Mr Pochin’s particular proposal open 
to objections which do not apply to our own, we must say that 
his pamphlet contrasts very favourably indeed with the windy 


er 


This plan would result in giving to|} 





BE SEEES E.8-E 


= 
—" 








BRPREEESE FS 


— 
oa 
a> 





OFS SEREZEELE 








Feb 3, 1866.] 





sod gran 


























er, gither can not, or more probably will not, see a difficulty | 
her which they do not choose to meet. 
100 ee 
ble | THE GRAND TRUNK RAILWAY OF CANADA. 
We doubt whether there is to be found in the previous Oolo- 
the nial history of this or any other country, so extraordinary a 
greumatance as the expenditure of more than fourteen 
a millions sterling in the construction of a railway in a new 
a without the protection of a guarantee of revenue or 
to. interest either by the parent state or the colony, And yet 
this is precisely what the people of this country have done for 
= (anada by starting and finishing the Grand Trunk Railway. 
i |The scheme was taken up thirteen years ago, and through im- 
aa \mense difficulties and at the cost of great sacrifices it has at 
the reached a point of completeness from which will date 
and afature history very different from the past. Very nearly 
sist 1,400 miles of railway are now included in the Grand Trunk 
hin ls —that is considerably more than the whole mileage of 
cal ‘the London and North-Western Railway in this country—and 
il ‘nearly as much as the mileage of the Great Indian line from 
ual Calcutta to Delhi and Simla. Of these 1,400 miles about 1,150 
miles constitute the original Grand Trunk scheme—the re- 
ot maining 250 miles represent the Buffalo and Lake Huron, and 
hai ||the Montreal and Champlain lines leased to the Grand Trunk. 
the || The cost of the 1,150 miles has been 19 millions sterling, 
age including all accumulations and arrears of interest to June 30, 
rid 1865. Towards this 19 millions the province of Canada 
any contributed a little over 3 millions sterling—and the people 
ble. of this country raised the rest. In point of fact, however, 
to the province of Canada did not really contribute a single 
vi farthing, inasmuch as the Canadian exchequer derived a large 
oil revenue for several years from high duties levied on the im- 
00 '|ported materials necessary for the railway, and upon most of 
ve the imported commodities consumed by the army of work- 
vail people occupied in its construction. The great tubular bridge 
ol at Montreal alone cost nearly 14 millions. 
el The scheme of the railway was bold and comprehensive. 
‘aa It was designed to bring through the valley of the St Law- 
a rence the trade of Central and Western America. Leaving 
all bese Atlantic at Portland and the St Lawrence below 
re- Ih Quebec, it runs in a direct course to the western ex- 
ail tremity of Canada, and there by means of its leased 
al line from Port Huron to Detroit connects itself with’ 
eal the system of American lines centreing at that point. In 
aid 1859 about 900 miles were opened, and in 1861 the remaining 
‘il 200 were also opened. But all sorts of difficulties and hin- 
ves drances defeated the original calculations of the proprietors. 
Jai Financial straits prevented the proper completion and equip- 
oa ment of the line. The enterprise itself and its management 
ite became a prominent subject of political partisanship in Canada. 
to| The rudeness and poverty of a new country suffering from re- 
ti peated bad harvests denied to the railway even the minimum 
Ay amount of traffic which had been expected, and during the 
two or three years immediately following 1859 the Company 
ort passed through a period of crisis and jeopardy as severe as 
ai probably ever tried the solidity of any undertaking. The 
tes original 100/ stock fell to 18/ or lower, and the 100/ original 
sel | per cent. bonds fell to a price not much higher. Vigorous 
4 reforms were then introduced. Mr Watkin was made 
i president with large powers, and Mr Brydges and Mr Hickson 
an, | Were placed in charge of the line in Canada. But just as the 
ei concern was gradually recovering came the Civil War in the 
ler States and the depreciation in the American currency. 
~ The war interfered with the traffic, and the debasement of 
ore the paper inflicted severe loss by the operation of the 
oil exchange. Still the total traffic grew steadily. In 1861 the 
by figures were 765,000 ; in 1862 they were 880,000/; in 1863 
ng they were 966,000/; in 1864 they were 1,140,000/; and in 
se 1865 they will probably be 1,350,000/. ‘This progress 
il showed vitality, There was after all a bottom in the con- 
to cern, and when it was found that the local traffic grew so fast 
nat a to render necessary arrangements for the repression in 
he certain ways of through traffic—so as to give the local 
wo |} | tterests the fullest play—there was the stronger ground for 
hope. Still the difficulties were great. Canada was kept 
en ; Poor and in debt by a succession of defective harvests. All 
rat jthe years from 1860 to 1864 were more or less deficient, 
dy fea 1865 at length made amends. The Canadian crops were 
ag large and of high quality, and they found an ample demand 
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gees the problem, and proposes a distinct solution of it. They | mainly that for the last four or five months the traffic 


returns of the Grand Trunk have exhibited, week after 
week, figures several thousands in excess of former 
years. 

But not only has the traffic been aided by the 
good harvest. The line is rapidly producing the ‘effects 
which railways always produce sooner or later,—that is to 
say, it is so stimulating industry along its whole course 
as to create traffic where none existed previously. The pro- 
ducers in the Western States are finding out, or rather have 
found out, that the Grand Trunk is a better and cheaper line 
for them than the competing routes to New York and Boston. 
So decisively is this case, that latterly, instead of the traffic 
going West from Portland being so poor and short as to fill 
only one truck out of seven—and this was the proportion for 
a long time—it now fills four or five trucks out of every seven. 

In 1861-2 the whole constitution of the Company was 
completely reorganised, and an Act of the Oanadian Parlia- 
ment obtained which effectually settles all questions of 
priority among the holders of the several kinds of securi- 
ties. Under this Arrangements Act the gross earnings (not 
including the postal subsidies which belong to certain 
special parties) are at present, and till 1872, specifically 
appropriated to certain purposes in the following order :— 
(1) working expenses ; (2) leases and interest on mortgages and 
equipment bonds ; (8) interest at 5 per cent. on say 2,350,000/ 
First Preference Bonds; (4) interest at 5 per cent. on say 
1,330,0002 Second Preference Bonds; (3) interest at 4 per 
cent. on 630,000 Third Preference Bonds; (5) interest at 
3 per cent. on 4,800,000/ Fourth Preference Bonds ; (6) divi- 
dend at 3 per cent. on say 2,900,000/ stock; and (7) interest 
on 3,111,000/ contributed by the Province of Oanada. Under 
certain contingencies these rates of interest are entitled to 
be increased, but for present purposes we need not go into that 
part of the case. 

According to these figures the sums required to pay in- 
terest on the four classes of bonds would be say (omitting 
fractions) :— 

£ 
2,350,000 First at 5 per cent... 


1, 330,000 Second at 5 per cent.. 
"630, 000 Third at 4 per cent. . 


4,800,000 Fourth at 3 per cent 





Add for prior payments for leases, interest on 
mortgages, equipment bonds, &c., say 


seeeneeee 





600 000 

In 1865, as we have said, the gross traffic is pretty certain 
to be 1,350,000/; the working expenses and renewads will be 
say 950,000/ or 70 per cent. In 1866 the likelihood is that 
the traffic will be at least 1,500,000/, and we may put the 
working expenses and renewals at 900,000/. After 1865 it 
is probable that the renewals will be less heavy than during 
the last few years. In 1866 there would be on this hypothesis 
an available surplus of 600,000/ for interest on the four classes 
of bonds—or about the sum required to meet the payments 
just particularised. 

We dislike prophecy on such subjects, and most of all pro- 
phecy as regards any Transatlantic undertaking. It would 
seem, however, that a surplus of 500,0007 to 600,0002 in 
1866 in the Grand Trunk accounts is on many grounds a 
result to be reasonably expected. Doubtless the renewals will be 
heavy for some years to come, Still, more than half the line has 
been efficiently renewed during the last four or five years. 
The loss on the American currency will be much less. The 
suspense account has been wiped out. It is understood that 
the line is out of debt, and has sufficient means left to provide 
the further rolling stock and station accommodation urgently 
required, All questions with the Canadian Government are 
closed. And more important perhaps than all, the managers 
of the line have acquired, by hard experience, a thorough 
mastery of what it can and what it cannot do. Nearly all 
the bonds and shares are held in this country, but they are 
dispersed among a large proprietary and are not held in 
masses. The International Bridge at Buffalo will bring a 
large traffic on to the line from the Western States, and the 
construction of the Intercolonial Railway, which it may fairly 
be expected will be commenced in the course of the current 
year, will bring te nN re ee er ee the leanest part of the railway a con- 
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siderable accession of traffic. But apart from these important 
aids to the development of the resources of the Grand Trunk 
system, special reference should be made in estimating the 

future traffic of the line to the proposed new railway 
to be built with the same guage as that of the Grand Trunk 
and the other leading Canadian lines, from Port Huron the 
present ferry terminus of the Grand Trunk, direct to Chicago. 
The importance of this line to the general business of that 
Company cannot be overestimated, as this extension of the line 
from a comparatively insignificant “‘way-side” station to the 
great western entrepét of Chicago will enable the freight to be 
transported from Chicago to the seaboard, a distance of upwards 
of a thousand miles, without break of gauge or bulk. 

The working expenses with a growing traffic ought te ex- 
hibit a falling per centage and perhaps they will do so. But 
on the other hand we must remember that in the States the 
prices of labour and materials have been so largely raised by the 
War and the depreciated Currency that on many of the best 
American lines the increase of traffic has been almost neutra- 
lised by the increased cost of working. In Canada this diffi- 
culty has not been felt in nearly the same degree; and the 
probabilities do certainly seem to justify the inference that 
in 1866 Mr Watkin will have the eminent satisfaction of in- 
forming the Bond and Shareholders whose confidence he pos- 

| sesses so completely, that as a result in a great measure of that 
confidence their railway has at length emerged from its career 
of drooping fortune, and has honestly and fairly earned a sur- 
plus revenue equal to the stipulated interest on all its pre- 
ferential securities. 


THE UNIVERSITY COLLEGE HOSIPTAL. 


Tue University College Hospital has been one of the most 
useful institutions of its kind in London. It has led the way 
in all sorts of useful reforms, but unfortunately it has never 
yet paid its way. Its expenditure is just 4,000/ a year more 
than its regular income, and it is 8,000/in debt. To show 
the scale of the benefits it has rendered to London, we may 
mention that during last year it relieved 1,396 in-patients, 
and 10,415 out-patients, besides other cases. It is going 
to make an effort to raise a considerable sum by pro- 
ducing (for the first time in England) Gounod’s sacred 
drama, “Tobias,” at St James’s Hall, on Tuesday week, 
Feb. 13th. The whole yield of the performance will go to 
the hospital, and there is a rumour, we hope true, that the 
Queen herself will be present on the occasion. It is an occa- 
sion when charitable people may enjoy the double pleasure of 
an act of charity and a rare musical treat. We trust that no 
one who can go to hear this great musical composer’s work— 


said to be one of the finest of his compositions—will stay | 


away; and that those who cannot will help the hospital in its 
difficulties by more direct means. 


A PRACTICAL OHECK ON THE MANUFACTURE OF | ” 


BUBBLE COMPANIES. 
TO THE EDITOR OF THE ECONOMIST. 

Siz,—In my last letter I attempted to show that the present 
unrestricted Liberty granted to every one in the country to 
gain the benefits of the law of limited liability, and to form 
a company at a moment's notice upon any conceivable or in- 
conceivable basis, and upon any quantity of false statements, 
may, and as a matter of fact very often does, degenerate into 
licence, and the law is. perverted in too many instances from 
the uses designed by its framers. I propose now to illustrate 
and develop the modus operandi of the remedy suggested. 

The difficulty is of course to devise a system of examina- 
tion which, shall effectually shut out from the benefit of the 
Act all bubble schemes dependent in any way for their suc- 
cess with the public upon false statements (as they almost 
invariably are), but which shall not be obstructive to honest 
schemes. or oppressive to honest men. It is at once evident 
that the examination must not be left to the Registrar alone 
and unaided, nor must it be based solely upon an ex parte 
statement of the promoters. There must be a devil’s advocate 
to protect the Act from abuse and to endeavour to pick holes 
in the prospectus submitted. And after all this is only what 
is done or ought to be done in every case, and every day we 
are becoming more apd more convinced that it is of no use 
to make a good law unless we take measures to see that it is 
carried out, and where this is not done it is a constant com- 
plaint. that the law becomes a dead letter, As an instance, 
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take the flagrant case of the Houseless Poor Act as shown 
in the Pall Mall Gazette. 


I am told that some limited companies are mere pri 

associations, whose prospectus is not intended to be put 

the public, and that it would be vexatious to force them tg 
tell their whole story, and yet as a suppression of the truthis 
often as injurious and deceptive as a positive perversion, ng 
exception could be made in theirfavour. But it is impossibly 
to imagine a case where any one could object to state the 

and general facts of his project, and that is all that would by 
insisted upon. Such a prospectus might not perhaps 
very attractively, but to the private association of friends thas 
would be of no consequence. The trouble imposed upg 
such an association by the system proposed, would, moreover, 
be as nothing compared with the trouble they willingly impo 
upon themselves in the future management of their com 
panies, for though the law at present imposes no restrictions 
whatever upon the formation even of bubble companies, it 
does impose very considerable restrictions upon the manneriy 
which they shall be managed and their accounts kept after 
they are legally (%) constituted and previous to the explosion, 
They must have a secretary and board meetings, and minuteg, 
and balance sheets, and general meetings, and advertisements, 
&e., &e. 


But why take all this trouble to protect our worthy but 
simple-minded country cousin after he has become a share 
holder, and none whatever to protect him before that event} 
Why should the law ignore him in the one case, and take 
such paternal charge of him in the other? 


When once the 
poor fellow has subscribed to his bubble and become a share. 
holder, his money is practically gone, and it matters very 
little to him by what particular process it is extracted from 
him and squandered; but before he has developed into the 
shareholder, and while he is yet in that happy and primitive 
state of bliss and independence, ignored by the law, when his 
money is still in his pocket available for any really sound 
enterprise which would directly or indirectly benefit the whole 
community, in short while he still represents a unit in the 
national wealth and strength, and as a useful member of society 
and a tax-payer ought to be protected, the law not only 
ignores him and denies him its protection, but positively aids, 
abets, and protects the first swindler who has a fancy to rob 
him. So great is this evil seen and felt to be that the very 
day after my last letter was written that well-meaning body 
the Committee of the Stock Exchange again passed a new set 
of rules designed to protect the public and themselves 
against bubbles and “rigs;’ and the day on which the 
letter was published the Master of the Rolls “ observed, 
“on the occasion of a petition for a winding-up order 
“being called on, that the petitions for winding up 
“new companies were becoming so numerous that there was 
“a great probability of his chambers being choked with 
“‘ winding-up business. There could be no doubt that many 
new companies were started merely for the purpose of being 
“* wound up.” 

The new rules of the Committee of the Stock Exchange 


| will of course fail, as all their predecessors have failed, to 


protect the public ; for they have no power either to force 
promoters to appear before them, or to return the money 
subscribed in the event of their refusing a settlement 
and quotation. But the persistent attempts of these 
well-meaning gentlemen to protect somebody shows how 
urgent the necessity for some efficient protection is, and the 
authoritative opinion and startling experience of the Master 
of the Rolls requires no comment. Prevention is surely, im 
all cases, better than cure. At present, when the bubble has 
burst, the directors, who were parties to the issue of the pro- 
spectus can, in some cases, be punished, if caught; but 
directors are not. all “rooks;” some, and not a few, are 
“pigeons,” and have been duped just as much as any of lhe 
other shareholders ; moreover, the rooks have many conve 
nient ways of wriggling out of the concern before the smash 
comes, and of leaving the pigeons to bear the responsibility. 





In very few cases indeed would the law be able to touch the} 


promoters, not members of the board, even if they were 
forthcoming; and any notion of getting any money out of 
them when caught would, I suppose, never oceur to any one 
But what more easy than to insist on a verification of facts 
before the very great privileges and advantages of limited 
liability are conceded to promoters ? 

To take the case of a company quoted in the official list of 
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Hithe Stock Exchange, and having, therefore, complied with 


their rulee—the shares, with 157 paid, are quoted at 127 dis- 
qount; and why? Because it turns out that the scene of its 
operations positively lies within the Arctic circle! The 
, therefore, can only be carried on during some 90 
days in the year, within which very limited period an income 
sufficient for the whole of the 365 days of the year cannot, 
of course, be earned. My friend, the devil's advocate, would 
certainly have brought out this interesting little fact, and 
then I think my poor country cousin would not have yielded 
4o the diminished seductions of the prospectus, and in all 
ability there would have been no official quotation of the 
shares at 80 per cent. discount. In the case of a line of 
steamers, or a private business to be ‘taken over,’’ what so 
easy as to send, at the expense of the promoters, a competent 
marine surveyor to value the ships as they arrive by rotation 
fn harbour, or a good lynx-eyed accountant to go through the 
jvate accounts? Again, I say, what can be more illogical 
than to extend to all concoctors of bubbles, indiscriminately 
and without any restriction whatever, the advantages and 
tion of limited liability, thus directly and materially 
aiding them to rob the public, and at the same time carefully 
provide for the management of the bubble after it has become 
the property (#) of the public? If the lawyers do not see 
their way to adopt my remedy, for want of those precedents 
to which they are always so wedded, let them christen my 
devil’s advocates ‘revising barristers’ or “referees,” and 
either name will suggest an analogy, if not a precedent.— 
Your obedient servant, FINANCE. 
London, Jan. 18, 1866. 


COMBINATION AMONG FARM SERVANTS IN 
SCOTLAND. 
MID-LOTHIAN PROTECTION SCCIETY. 
[COMMUNICATED. | 

Or the novel movement in Scotland on behalf of farm ser- 
yants as overworked and underpaid, the strangest peculiarity 
is that it is conducted by these servants themselves, who 
hitherto seemed too obtuse and torpid to realise their wrongs, 
and too sluggish and supine to pursue any redress. The 
plodding tillers of the soil and the patient keepers of herds 
were long described as clods upon clods and cattle beside cattle 
—drudges who had scarcely more of feeling than the clay, or 
of speculation and purpose than the oxen. Yet the so-called 
“clod-polls,” whose apathy and inertness about grievances 
have been proverbial, now display a keen sense of injury, and 
are energetically and with perfect self-reliance taking mea- 
sures for relief. They have determined on a course of action 
which is not more definite than extreme, and requires perse- 
vering and united effort on their part as a class ; and they are 
holding a series of district meetings to set forth and justify, 
with raw eloquence, their demands, and thus to enlist the co- 
operation of their fellow-servants, if not: the concurrence of 
many of their masters. This demonstration of ploughmen 
appeared as unexpectedly and spread as rapidly as the rinder- 
pest ; and in the first hour after the “ Mid-Lothian Protection 
“Society for Farm Servants” was launched, hundreds of 
members were enrolled. 

Nor was the cattle plague more mysterious in its origin. 
The wonderful change upon the nature and habits of the 
Scotch peasantry cannot be traced either to the stimulus of 
any recent system of education, or to the charm which some 

iticians ascribe to the possession of the Parliamentary 
franchise ; for the transformed ploughmen, who have become 
vividly conscious of their rights and intensely active in their 
assertion, are still as ignorant and politically powerless as 
they or their ancestors ever were. The only cause that 
appareritly stands connected with such results must be pro- 
nounced utterly inadequate for their production. Mr D. 
McLaren, M.P., when recently speaking at a social meeting 
of Edinburgh bookbinders, was pleased to digress from his 
ee and to offer a few words of pity and advice to 

ploughmen—none of whom were within hearing, and 
few of whom were likely to have in the newspapers a read- 
ing of his suggestions. Those words from the new senator 
Were far from being “sparks,” and, though they had been, 
yet the class upon which they fell had enough of incombus- 
tibility to quench a voleano. If ever gratuitous counsel 
stood the chance of being neglected, Mr McLaren’s hints to 
ploughmen were in the greatest danger. His clients had 
Rever been banded together for a common object; for even 


when they met in considerable numbers at “church or 
“ market,’’ there might be proximity, but there was no 
coalescence or association, and they remained so many separate 
individualities that declined to amalgamate, and were little 
better than so many ciphers. Having no class strength, it 
was as if there had been only one ploughman in the country. 
Mr MeLaren, however, spoke only “aside,” and “one touch 
“of nature” seemed to pass over them and “ make them all 
“akin.” Immediately, as if a “fiery cross” had been borne 
from field to field and from farm to farm, they gathered, all 
ready to realise their position and interests as a class, and 
prepared, by full sympathy, for compact co-operation. The 
** clods of the valley” became a considerable and fast-growing 
‘“‘army,’’ ready to carry out the poliey of “combination” and 
‘ strikes,’’ with a boldness and a thoroughness unknown to 
the colliers, weavers, or artisans who have hopefully tried it 
at different times. 


Mr McLaren, in proposing this remedy for the grievances 
of Scotch ploughmen, guaranteed it to be infallible, and 
within their own power, both to ptocure and to apply. They 
could be their own deliverers as soon as they pleased; and he 
let them into the secret of their strength, He had no mis- 
givings lest they should waste his precious remedy, nor did 
he caution them to apply it only in extreme circum- 
stances, when, without it, they must choose between 
starvation and emigration; but he urged them to try it 
freely, as often as their wages fell a little. That remedy, 
which had never been suggested to the peasantry by the most 
reckless theorist, was familiar enough to other classes of 
skilled and unskilled labourers ;—it was, indeed, the “ patent 
“medicine” of combinations and strikes, and Mr McLaren 
simply brought it from the workshop and coal-pit, where it 
had been in occasional and very equivocal operation, to the 
farm-field, where, by the tacit consent of all parties, it had 
been unmentioned, as being there intensely ahd exclusively 
mischievous. On him lies the responsibility, not only of 
praising an expedient which has deceived and injured almost 
all the working men that ever sought its help, and of remov- 
ing their salutary distrust, but of introducing it to a wide 
sphere of labour where it was unknown and undesired, and 
would be productive of aggravated evils. The weapon which 
experience shows to be unsafe in the hands of tradesmen, 
must be doubly dangerous in those of. ploughmen ; yet Mr 
McLaren invited the former to dismiss their fears and suspi- 
cions about it, and to carry it constantly with them as a 
“handy” instrument for raising their wages ; and he entrusted 
it to the latter without scruple or caution for regular use, as 
if it would be all the more harmless in inexperienced keeping ! 
His advice to ploughmen was unprecedented ; and so has been 
their subsequent conduct, though this he could not expect: 
We shall not ask about the reasonable and seasonable cha- 
racter of either, at a time when, owing to the cattle plague 
in the wake of other evils, farmers will have a difficulty in 
paying their rents. The masters, when assailed by rinder- 
pest, and, in many cases, left with “empty stalls where herds 
“« were wont to be,’ are attacked by their ploughmen demanding 
far higher wages than had ever been given in the most 
prosperous years, and demanding those wages equally for all 
the different grades of merit in the ploughmen! Arty ques« 
tions as to the propriety and convenience of the Mid-Lothian 
movement in relation to the peculiar circumstances of farmers 
may be waived, since that movement (whether or not its con- 
ductors be shockingly ungrateful and inconsiderate) contem- 
plates, for the benefit of the peasantry, the employment of 
such means as are worthless and worse. Even if ploughmen 
had been wronged, and were entitled to seek redtess in the 
midst of the farmers’ heaviest misfortunes, still, the combina~ 
tion-and-strike policy is utteriy bad, and must end im griévous 
failure. The case simply comes to this :—Let’ the Scoteh 
ploughmen ‘‘strike” for their union wages’ and terms, there 
would to-morrow be Jrish substitutes! Shoals of Irishmen 
would at once appear and apply for the vacant situations on 
lower terms than the union ploughmen had rejected: The 
soil of Scotland would come into cheaper cultivation by the 
sons of Erin; and the striking ploughmen would not 
only be defeated in their attempt to compel higher 
wages, but would also be doomed to acéept wages 
whick were considerably under their former rate, unless 
they chose to emigrate, or try at home some other ocew- 
pation. If Scotland were to be left without native plough4 
men, the sister country would promptly supply the blank, and 
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the old wages would satisfy the new labourers. There is a 
danger that in Scotland the entire stock of cows and oxen will 
soon, through the rinderpest, become extinct ; and from what 
quarter of the world shall come the new breed of cattle that 
will replenish, at an enormous cost and a slow rate, the deso- 
lated North? But if she were stripped of her ploughmen, 
the loss would forthwith be easily and fully made up; and 
the redundant peasantry in Ireland would hasten to “ fill up 
“the vacuum,” and to restore the balance. Until a commu- 
nication with the inexhaustible population of Ireland be cut 
off from Scotland, the ploughmen of the latter will combine 
and strike in vain. Though hundreds of farms were to be 
simultaneously deserted by their labourers at the most critical 
season of the year, yet the agricultural processes would not 
be brought to a stand-still, for at once sufficient relays from 
the ever-ready peasantry of Ireland would be at the command 
of the Scotch farmers—on these farmers’ own terms! Such 
“ agrarian” disorder, arson, and murder, as Scotland has 
never known, might ensue when the worst passions of the 
“ striking” peasants are provoked both against their old 
masters and against the new servants, and when their facili- 
ties for showing spite and taking vengeance are freely 
drawn upon. We might then have of stackyards and stored 
crops burning, of horses and cattle killed or mutilated, and of 
the farmer or some of his new Irish dependents being brutally, 
if not fatally, assaulted. 


In their present enterprise of “combining,” Scotch 
ploughmen are showing themselves in a most extraordi- 
nary aspect, attitude, and spirit ;;but what they might be 
and do, when they shall have come to the decisive stage 
of “striking,” it were painful to conjecture; their pro- 
ceedings might far surpass in recklesness and atrocity the 
conduct not only of colliers and mechanics among their own 
countrymen, but also the Irish peasants! Besides, let the 
Irish substitutes be once in the field and in harness as servants 
of Scotch farmers, they would never be routed by any in- 
timidation which the vindictive natives whom they had 
supplanted could organise; and the Scottish Poor Laws would 
soon realise what a hold the invaders had got upon the stock 
of “oatmeal!’’ The Irish can be summoned in a moment; 
but when will they be dismissed or evicted? Scotland may 
well shrink from having her own quiet peasantry transformed 
into “ agrarian ” criminals, and from having their places on her 
various farm-fields filled by turbuient Irishmen. 

The members of the Mid-Lothian Society strictly bind them- 
selves and all who may adhere to them, that the minimum 
amount of remuneration which any of them—the weakest and 
the most incapable—shall henceforth ever accept must be far 
above the sum which has long been paid to the most valuable 
servants. They are all pledged solemnly to this article, and 
pains and penalties of various kinds attend the violation of it. 
The society comes between the masters and the servants with 
a voice both of dictation and of final decision about the 
terms. Thus, the associated peasants in Mid-Lothian are 
now showing themselves in totally new characteristics. For- 
merly, they looked up to the farmer, and waited upon his nod, 
his gestures, and his words, as loyally and passively as the 
dog considers its master. ‘The ox knoweth its owner,” and 
so did the Scotch peasant his superior, following him and 
bearing the yoke implicitly and without any complaint or 
murmur. The single ox that toiled upon and against the 
stony soil lost none of his obedience and resignation when he 
joined the herd and became one of a hundred; and neither 
did the peasant when meeting at church or market wilh a 
(crowd of his fellows. Now, however, the Mid-Lothian farm 
servants claim to de masters over their own and their fellow- 
servants’ masters as well as over their fellow-servants, 
throughout all the districts that are directed by 
the so-called “Protection Society.” Those innovating 
servants domineer both over their equals and over their 
superiors, and legislate on the exact rate of remune- 
ration with an authority which is above question and 
beyond appeal. The old masters are not likely to acquiesce 
in the notabie change: they will refuse to be ruled by their 
servants, and they will offer resistance to the wages asked. 
That change will not have recommended itself in being con- 
temporary with the rinderpest; nor will Mr D. McLaren’s 
officious patronage have removed all objections. We do not 


doubt that to break up the stagnant and apathetic nature, and ; 


the sluggish and mill-horse habits of the peasantry, and to 
| have the newly-awakened faculties, sensibilities, and energie 
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of that large and hitherto dormant class properly em 
would be a noble piece of reformation. The policy of com. 
binations and strikes, however, has never been proved to be of 
an educating or expansive tendency; and it may make th 
Scotch peasants discontented, turbulent, mischievous, apg 
criminal, but it will still leave them clowns and clod-polls, 
——————————————Sa 


SAVINGS’ BANKS BETURN. 
Tue following return shows the amounts received from, ang 
paid to, Savings’ Banks, and Post Office Savings’ Banks, in thy 
United Kingdom, by the Commissioners for the Reduction of 
the National Debt, during the four weeks ending Jan, 27, 
1866 :— 


| Total Amount 
received by the | 
| Commissioners. 


Savines’ Barks :— 
In money and interest credited 
To transfer certificates from Post Office 
Savings’ Banks to Savings’ Banks 
By transfer certificates from Savings’ Banks 
to Post Office Savings’ Banks 


£ sd 
62,518 19 2 
261 8 5 


12,974 6 9 


mene 
194,683 16 9 


62,780 7 7 


Post Orrice Savines' BANKS :— 
In money and interest credited 
To transfer certificates from Savings’ Banks 
to Post Office Savings’ Banks..............- “ 
By transfer certificates from Post Offic 
Saviogs’ Bank to Savings’ Banks 


157,497 11 5 
12,794 6 2 





Gross Total 170,471 17 7 

Tot«ai amounts on Jan. 27, 1866, at the credit of— 
The Fund for the Banks for Savings. 
The Post Office Savings’ Banks fund 





£ 8 
$8,175,497 15 
6,752,540 0 9 


44,928.087 16 2 
44,889,730 15 7 


Aqrtculture. 


THE CATTLE PLAGUE. 
MR BAXTER’S TREATMENT. 


Ir is difficult at present to get any subject but the cattle p 

considered amongst farmers. The actual sufferers naturally 

that their very existence as farmers not unfrequently depends 
upon staying the plague, or on obtaining compensation for the 
animals they lose, while farmers whose herds have not been 
visited by the disease willingly assent to any measure, however 
stringent or even wild, which promises to keep the plague ata 
distance from their own districts. All. sorts of views as to the 
mode in whicn the disease spreads have been expressed. In 
many places it is believed that prowling dogs, foxes, hares, 
rabbits, and the like, passing over land where there are infected 
cattle, can and do carry the plague into districts not otherwise 
infected. These are probably the exaggerations of a not 
unnatural panic. ‘Then it is said the men and boys of non- 
infected farms are attracted by curiosity to infected farms, 
and then take back the disease. This, perhaps, is more feasible, 
though the actual propagation of the pest in this way has 

bably not been great. Again, the veterinary surgeons and in 
spectors are very generally thought to spread the complaint 
from farm to farm in the course of their visits to patients or of 
inspection. Then, again, the opinion of Mr George Hope, ex 
pressed at a meeting in Edinburgh, that the virus is carried by 
the air, and spreads mainly in the direction of prevailing winds, 
has numerous supporters, and is in itself not improbable. “A 
Mid-Lothian Farmer,” writing to the North British Agricul. 
turist, says, that in the Lothians, the great outbreaks of the 
plague “ have all followed the direction of the prevailing wind, 
namely, from the south-west.” In West Lothian, it broke out 
or was taken to Craighend, in the south-west corner of the 
county, and it slowly but steadily advanced to the north-east, 
until it reached within a few miles of the Forth, in a space 
not much more than a mile and a half in breadth, and say 12 
miles or more long. And he,cites other examples of the like 
kind, while in one case where all the cattle on an infected farm 
were at once destroyed, the disease made no further progress 
The same correspondent adds:—‘‘ Some people may laugh at 
this. If they, as I have frequently done, perceived the smell of 
gunpowder from a shot in a quarry a couple of miles off, cer- 
tainly the deadly breath of diseased anim«ls may be carried® 


like distance in certain states of the atmosphere.” And the con-| 


clusion he draws from all this is in favour of the plan of 
slaughtering ail the cattle on any farm whereon a case ot plague 
shali occur, and that immediately. 

Doubting the perez and even the practicability of that 
plan in the actual state of things, we prefer, as we have from 
first, to direct attention to curative means, for there can now 
little doubt that it must be by remedies applied to the disease 
rather than to any physical stamping it out, that our future safety 
will be attained. 

With this view we reprint Mr Romain’s (V.S.) report on Mr 
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Baxter's treatment, as primates by Lord Kinnaird to the High- 
Jand and Agricultural Society of Scotland. 

“Having been — by the Edinburgh Cattle Plague Com- 
mittee on the 2nd o January, 1865, I visited the farm of. ¥ 
when I saw, first, two bullocks in an advanced stage of rinder- 

of a malignant form. It was the 6th or 7th day since the 
commencement of the attack, and the disease appeared to have 
taken a favourable turn, the animals being a little better to-day, 
though they were still lying and moaning; the discharge from 
the eyes, nostrils, and mouth, was still very great, and in one of 
the animals one eye appeared to be ee 

“Next, I saw a lot of twelve bullocks which were recovering, 
and, to appearance, out of danger. The third lot of twenty- 
three were in different stages of the disease, some just attacked, 
others very ill, and the rest in a more or less convalescent state. 

“ Right deaths had occurred at this farm at the commence- 
ment of the outbreak of the disease, but in these cases the treat- 
ment had been different in so far as part of the remedies given 
consisted of large doses of pes salts. Three of the num- 
ber had likewise in addition been affected with pleuro-pneu- 


monia. 

“The treatment which had been adopted in all the cases ex- 

ing the last eight which I did not see, was this—Whenever 

the animals were noticed to be ill all food was removed, this being 
considered to be the most important point in the treatment. 
There had been administered at first one quart bottle of linseed 
oil, and one wine glassful of oil of turpentine. After which 
there was given one ounce of gentian powder, followed b 
stimulants, viz., one quart bottle of warm ale sweetened wit 
treacle, and two wine glassfuls of whisky every three hours. 
This in some cases was continued for eight days, diminishin 
the dose. After this there were given bran mashes and linsee 
well boiled, sweetened occasionally with half a pound of treacle 
when required to relax the bowels. This system was continued 
for three weeks, but during all the time no hay or straw was 
allowed ; tepid water was given to the animals for drink freely 
throughout. Instead of straw, sawdust was used for bedding. 

“T next visited the farm of » belonging to ———. 
There were there sixteen animals, including two cows. The 
most of them were reeovering, and had just taken the turn and 
were a little better to-day ; the rest were progressing favourably. 
There had been no deaths in this lot. The treatment in all these 
cases had been as follows, viz.:—At the commencement of the 
attack there had been administered a quart bottle of linseed oil, 


followed by a quart bottle of ale sweetened with treacle, and two 


wine glassfuls of whisky every three hours. Then ten drops of 
tincture belladonna alternately every three hours; no food 
excepting gruel was given for eight days. After that Peruvian 
bark was given in doses of one drachm thrice daily, along with a 
quarter of an ounce to half an ounce of carbonate of ammonia. 

“ Mr Baxter agrees with me in the principles I hold respecting 
the disease, and has adopted the same method of treatment 
which I have pursued from the commencement, and which has 

roved so successful in the cases I have treated both in Edin- 
urgh and Leith. In all cases, whenever the animal is seen to 
beill, immediately a stop is put to all solid food. For straw as 
| bedding sawdust should be substituted because the animals are 
> to eat the straw, which acts injuriously, but will not touch 
thesawdust. The animals are allowed to drink tepid water freely. 
in gruel, bran, or turnip tea are alsogiven. At the commence- 
ment there is adminstered a quart bottle of linseed oil, which, 
besides acting as a mild and safe laxative, seems to act beneficially 
by its lubricating effects on the mucous membrane of the intes- 
| tine canal, and also to afford a considerable amount of nourish- 
ment. In some cases I continue to give one quart bottle daily 
for a week or ten days. This is followed by stimulants consisting 
of strong ale or whisky, but I prefer the former, also carbonate 
of ammonia in two-drachm does, with half an ounce of nitre 
daily. Whenever there is diarrhea, an ounce of laudanum may 
a every three hours in starch, linseed tea, or infusion of 
coilee. 


“Norg.—A slice of turnip or a handful of hay or straw have 
proved fatal.” 


WARNING AND TEACHING BY EXAMPLES. 


Tne differences of menagement which exists on different estates 
in England are such as those who have no precise acquaintance 
with agriculture can scarcely conceive or believe. People may 
glide through our various districts by railway, they may even 
hunt or shoot over different rural districts, and yet, unless they 
mix with tarmersio their own haunts, or on their own farms, 
or otherwise have their attention specially drawn to the subject, 
they will know l:ttle or nothing of the diverse tenures or condi- 
tions under wtich Englisb farmers carry on their business. We 
have seen agreements under which farms are held in the Midland 
counties, containing terms and stipulations +0 one-sided, so onerous 
and unfair towards the tenant-farmers, that had we not read them, 
the actual existence of such agreements would have sppeared in- 
credible. Besides regulations as to cropping and farm-manage- 
ment, which place the tenants most completely at the landlord’s 
mercy, these agreements provided that the landlord shall have 
power to distrain for his rent a year or nine months in advance! 
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We have seen cases tried in the County Courts growing out of the 
enforcement and powers of distress, where the judges and the ~ 
standers have been actually astonished that any farmers can 
induced to occupy land under such agreements. Thus, where a 
tenancy commenced on the 25th of March, when one quarter's rent 
has become due by efflux of time on the following 24th of June, 
the landlord is empowered by the terms of the sgreement 
to enforce by distress the whole year’s rent to the then fol- 
lowing 25th of March—nine months in advance!! Of course 
the tenants on such estates are men of little or no capital, 
are possessed of scarcely any live stock of their own, and conse- 
quently obliged to let their grass and after-graes, or to take in 
stock to keep, in order to consume the produce of their Jand. In 
such cases, the hirers of the grass, or the putters out of the live 
stock, have no idea that their animals can be seized for payment of 
the tenant’s rent in advance. Yet in some districts it is 
commonly asserted that the landlord or his agent relies on the 
opportunity of distraining the stock of strangers to secure the pay- 
ment of the tenant’s rent, he being too poor to buy any live stock 
of his own. Certain it is, that such live stock of strangers has 
been again and again distrained for rent to become due from the 
tenant of the farm some nine or six months after the 
day on which the distress warrant has been executed. 
When, as is usual, such holdings are subject to the reser- 
vation and preservation of game, the tenant-farmers may 
be said, without metaphor to live in a terrestrial purgatory. 
What must the economical condition of such estates, as property 
—charged, too, as most of them are with debts and encumbrances— 
we lease to the reader’s own imagination. Such estat:s should 
serve as warnings to the owners of landed property, Yet in truth 
a very large proportion of the agricultural estates of England 
approximate in their management to this the lowest standard of 
mismanagement. And it is difficult to say whether ignorance, 
wilfulness, or class prejudice, has most to do with such serious and 
wicked instances of waste of property. 


Let us turn now to an example of the opposite charecter, where 
a rational and busines:-like liberality brings prosperity alike to the 
owner and the tenants, as well as to the labourers employed on the 
estate. The ‘‘ Farmers’ Magazine” for January gives a sketch or 
memoir of Mr Robert Leeds, of West Lexham, near Brandon, 
Norfolk, the Chairman of the London Farmers’ Cluo for 1865, 
from which we will take a few passages. Mr Leeds is a Norfolk 
man, the son of a Norfolk proprietor and farmer, who, after 
occupying another farm in the county, entered in 1847 on his 
present farm at Lexham as tenant to the Karl of Le’cester. His 
farm consists of absut twelve hundred acres of land, of which 
eleven hundred are arable and fifty are water meadow. Whoever 
knows the district will be aware that the soil is light and sandy, 
only to be farmed profitably by beiog farmed highly. 


“The terms of tenure,” we quote from the Magazine, ‘“‘ embrace 
a twenty years’ lease, with the right of shooting, andietting of 
fifteen cottages and a public-house also in the hands of the tenant, 
who has thus the whole place and its belongings entirely under bis 
control. Some of the cottages, by the way, as more recently 
built, have three bed-rooms to each, with a fire-place in one of the 
bed-rooms, a good bit of gatden-ground, and every other con- 
venience that can be required—, sufficiently strong contrast to 
the dwellings of the poor on some otber properties in* Norfolk. 
It is scarcely necessary to addthat Mr Leeds’ own residence is a 
capital one, very different from the geoeral notion of a farm-bouse, 
while it is beautifully situate, and ‘faced ” with a large piece of 
water of more than an acre and a-half in extent. Then, of 
course, the homectead is fitted up with the best possible machinery, 
where corn is dressed, chaff cut, seed crushed, and cake ground 
by steam power. And this said cake is a grand consideration 
at Lexham, where from three to four times the rent of the farm is 
annually expended in feeding stuffs and artificial manures. The 
plan of the home premises is completed by the best of bullock 
sheds and loose boxes, and from two to three hundred beasts, 
| chiefly Shorthorns, are turned out during the year from Lexham, 
where the system pursued is, te buy in forward animals at from 
20/ to 25/ each, aud to put these on all the cake and corn they 
can eat, but never more than two bushels of roots a day. The 
beasts are thus on the farm from twelve to sixteen week-, and 
tke yards are continually filled up with animals as those fit are 
disposed of. Indeed, with the exception of the ballocks bought 
in for grazing the water meadows, and which do not require 
any until July, everything else at Lexham is always eating cake, 
and the flock of ewes are now haviog half-a-pound of cotton cake, 
with a limited ration of bran at night. The breeding flock here 
averages three hundred ewes, and about twelve hundred hoggets 
are fattened curing winter.” Well may it be said that “ Lord 
Leicester as Jandlord and Mr Leeds as the occupier are mutually 
proud of each other.” 
Theo Mr Leeds is a sportsmac—both as a rider to hounds and 
a shooter—as well as a farmer, and ‘‘ the shooting at Lexham will 
always afford some amusement.” Of course Mr Leeds has a long 
and liberat lease, of course he is the sole and absolute owner of the 
wild animals—the game—on his farm, and the whole system of 
management of the property in the relations of landlord an 
tenant is the very antipodes of that we first referred to. Althoug,, 
all farms will not find employment for men of such capital any 
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enterprise as Mr Leeds, there is not a doubt that it is within the 
power of the owner of any farm to afford to his tenant the means 
of success as complete and substa:tial—having regard to the size 
and character of the farm—as that achieved by Mr Leeds. Surely 
such a result must contribute more satisfaction—to say nothing of 
his pecuniary interest—to a landowner than five hundred effeminate 
battues ? 


Sorctqn Correspondence 


{FEOM OUR OWN CORRESPONDENT.) 
Paris, Friday. 


The Moniteur has published the following return of the Bank 
ot France, made up to the Ist inst. The return for the previous 


week is added :— 
DEBTOR. 

Feb. 1, 1866 Jan. 25, 1865. 
f c f c 
182,500,000 0 
7,044,776 2 
22'105,750 14 
4,000,000 0 
972,811,075 0 


22,105,750 14 
4,000,000 0  reocee 
Notes in cwculation and at the branches 955,472,925 0 
Drafts drawn by the bank on the branches of 
the bank payable in Paris or in the provinces 6,231,620 ¢ 
ury . a 65,039,262 6 
143,636,760 
24,266,182 
2,628,545 
4,759,141 ¢ 
2,074,992 9: 
9,541,310 


7,496,373 38 
67,949,641 8 
136,579,000 54 
26,849,795 0 
3,455,863 75 
4,068,144 31 
2,074,992 92 
10,493,046 61 
1,429,301,267 57 1,447,692,548 82 
CREDITOR. 
f c 
391.378,123 30 
270,465 73 


c 

387,909,994 § 
5,549,986 : 
371,202,682 8: 381,547,592 99 
348,944,563 359,085,538 0 
5,591,300 ‘ ( 0 
6,732,100 ,651, 0 
11,931,700 3 0 
6,817,100 li 0 
29,374,900 30,07 5,3 0 
19,870,280 3 By 0 


Ditto discounted in Paris ... 


Advances on bullion in Paris 
Ditto in the provinces. 
Ditto on pi securities in Paris 
Ditto ia the 
Ditto on and railway shares ... 
Ditto in the provinces. 
Ditto on securities in the Credit Foncier in 
Paris 
Ditto in the 


633,900 37, 0 
423,400 eoeeee 55, 0 
60,000,000 0 
12,980,750 14 § 14 
36,416,737 91 36,449,737 91 
100,000,000 0 100 000,000 0 
8,414,061 0 8,398,169 0 
206,439 73 48,676 57 
16,296,571 96 11,195,515 18 


rovinces.. 


Government stock reserve,.... 

Ditto other securities 

Securities held 
Hotel and property of the bank and branches 
Expenses of management. 


1,429,201,267 57 1,447,692,548 82 
The principal variations in the Bank return, compared with 
that of last Thursday, are a decline of 3,469,000f in the coin and 
bullion, of 20,846,000f in the discounts, of 17,339,000f in the 
circulation of notes, and an increase of 4,174,000f in deposits. 
No change has been made in the rate of discount. The main- 
tenance of a difference of 3 per cent. between London and Paris 
is made the subject of much observation by the peculiar school 
which affirms that a higher rate of interest in one market than 
another does not attract coin from one to the other. 


The directors of the Credit Mobilier have called a general 
meeting of the shareholders for the 12th Feb. to deliberate on 
the doubling of the capital, which, at their request, the Govern- 
ment has authorised. This doubling is to be effected by the 
issue Of 120,000 new shares at 516f 66c each, 500f being the 
nominal value of the shares at par, and 16f 66c for participation 
in the reserve of 2,000,000f realised by the company. The sub- 
scription to the new shares is to be reserved to the holders of 
the old ones, at the rate of one new share for each old one. 
Subscribers are to present their shares from the }st to the 12th 


inst., and are to pay 50f per new share; a-further sum of | 


116f 66c is to be paid within ten days after the decree sanction- 
ing the increase of capital ; and the rest at dates to be hereafter 
fixed, According the statues of the Credit Mobilier, a general 
meeting is formed of the 200 largest shareholders on a list drawn 
up by the board of direetors a month before the meeting ; and 
the advertisement convoking the assembly of the.12th notifies 
that no person can be admitted whose shares were not deposited 
in the offices of the company two months ago. This stipulation 
has, however, been much criticised, and doubts of its legality 
have even been expressed. 

The moment chosen for the announcement of the increase of 
the capital was very unfavourable to Bourse speculators, who 
had been operating for a fall; and, besides, they were made 
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| detail of them, accompanied by those of 1866 :— 


liable to be called on to deliver the shares they had sold. These | 


circumstances have produced extraordinary agitation on the 


Bourse, and have occasioned bitter complaints from the sufferers. | 


It was expected that the Credit Mobilier would rise considerably, 
and in point of fact it did go up to 862f 50c; but the advance 
has been followed by a violent reaction, and to-day the quotation 
stands at what it was last week. It is affirmed that in exchange 
for the inerease. of capital, the Credit Mobilier will have to 
accept censors, a sori of surveillance, the publication of its opera- 


| Indirect taxes and receipts— 


tions, and other conditions—all which will impair its influence as | 
a speculating establishment. In addition to the Credit Mobilier | 


of in- 


affair, the market has been agitated by alarming reports 


[Feb. 3, 1866, | 


surrection in Mexico, and of the probability of war with x 
United States, and the consequence has been a heavy fall iy 
Mexican stock, which fall has even reacted on the : 
d’Escompte, because it is known to be largely interested therein 
Whilst some of the principal securities have been thus dep 
almost all the others have been brought down likewise ; thenead 
Italy have in particular suffered, the accounts from that county 
not being satisfactory. Subjoined are the quotations :—~ 
Jan. 25. ™ 1 


THPCCBscccce.ceerscesececceees 

RGIED * ..cconepumnstboinsen jasentineveundhue 
our-and-a- Half 

Thirty years’ bonds 

Bank of France. 

Credit Fonci-< 

Credit Mobillier..........0000+....s0se0000 
Societe Generale 

Comptoir d’ Escompte.............+++«: 
Oredit Industriel 

Parisian Gas 

Compagnie Inmobiliere 
Transatlantiques Francais ..........+« 
Messageries Imperiales 


Turkish Five per Cent, .....-...++ 
Mexican Loan, 1864 
Ditto of 1865. 
Northern Railway 
Orleans 
Eastern 


© gio ccckeoSSeko. 
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Sarag . 
North of Spain 
Meridional of Italy si 
The subscription to the 300,000/ bonda of the South of Austtis, 
Lombardy, and Central Italy Railway Company, was, according 
to announcement, opened by Messrs de Rothschild on 
morning, and closed yesterday afternoon. It has obtained all the 
success that was expected. The bonds have also, it appeara, been 
taken very readily at Vienna, Turin, Frankfort, and London, | 
The issue being at 465f, the interest 30f, and the reimbursement | 
being to take place at 500f by the lst September, 1874, the in| 
vestment is a very good one, and it is, besides, perfectly-sale, 
which is more than can be said of some reeent ventures in the) 
Paris market. 
Though the Bourse is agitated by alarming reports about 
Mexico, the latest official accounts that have been received here! 
from that country are, I am assured, satisfactory ; the Govern 
ment has communicated a letter of the 29th Dec. to the news 
papers, which affirms that it is making steady commercial pro 
gress. The yield of the mines is stated to become every day 
more satisfactory, though the results of it are not specially men: | 
tioned. ‘Trade in the interior is becoming consolidated. Of the| 
railway from Vera Cruz to Mexico, 265 miles in length, 47 miles 
are worked between Vera Cruz and Paso del Macho, and 4 be} 
tween Mexico and Guadelupe. The earthworks of 144} miles| 
are completed, and the building of bridges, viaducts, Xc., is:ad-| 
vancing rapidly, whilst locomotives and carriages are about t0| 
arrive from England, Colonisation is taking development and | 
the introduction of Indian coolies has been axiimniagse 
The Compagnie Maritime de la Seine, which carries on, ditett| 
navigation between Paris and London by steamers, is soliciting| 
the public to subscribe 9,300 shares of 500f each to complete its) 
capital. 
The budget of 1867, prepared by His Excellency M, Fowd,| 





| is the most satisfactory of any submitted to the French Cham} 


bers for many years, inasmuch as it calculates the receipts with| 
extreme moderation, shows a considerable reduction of expenses | 
and presents an important surplus. It is, to be sure, framed i) 


| a manner which may seem singular in English eyes, being ctt| 
| up into Ordinary, Extraordinary, Special or Departmental, Pow) 


Ordre, and Sinking Fund ; but these divisions are held here tobe 
scientific, and they possess the advantage of freeing the budget! 
properly so called from parasitical items which figured on both) 
sides of the account, and made the total appear exorbitant,—#| 
that one can see clearly what are the real effective receipts 
expenses of the State. 

You were informed last week that the Minister estimates the 
ordinary receipts of 1867 at 1,622,856,877f. The following #4 


} 


| 
Hstimates: | 
accorded for | 
1866. | 
franes. || 
317,180,000 
11,258,616 
42,021,500 


Estimates 
proposed for 
1867. 
francs, 
328,015,200 
11,003,796 

9,837,617 


Direct taxes 

Receipts from domains 
— from forests 

Registration and stamps 405,780,000 

Customs and salt 151,426,000 

Indirect taxes 562,866,000 

Post office 





} 
| 


| 


1,198,020,000.  .... 1,206,476,000 





| 
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Estimates Estimates 
proposed for accorded for 
1867. 1866. 

Brought forward............ francs 1,198,020,000 _... 1,206,476,000 

Pulvertity receipts ............ cesses 3,312,100 3,020,000 

and revenues from Algeria... 18,401,400 19,451,300 
‘Stoppages and other receipts for civil 

PONBIOMB:... 22... .sreerererereerssseersenes 14,791,000 14,717,400 

Varions receipts............. ee eeceesseees 44,475,664 46,485,749 


1,622,856,877 —_1,660,560,565 
The revenue from forests for 1867 presents a great apparent 
decline, because all the net portion of it is set apart for the new 
sinking fund, the 9,837.617f above mentioned being taken merely 
to cover the expenses of management. In the indirect taxes, the 
tax on railways, amounting to a considerable sum, is liewise set 
apart for the fund ; and a deduction is made from the item, various 
receipte, for the same purpose. The increase counted on from 
direct taxes is certainly moderate, regard being had to the pro- 
they have made of late years ; and a more striking proof 
of the Minister’s desire to understate rather than exaggerate his 
resources is presented by the fact that the revenues from domains 
and from Algeria are put down at a lower figure, though in the 
ordinary course of things they ought to increase. On the whole, 
7 meee for 1867 are estimated at 37,703,688f less than those 
of 1866. 





The ordi expenses of 1867, as mentioned last week, are 
stated at 1,524,383,181f. Annexed is a detail of them, with 
those of 1866 added :— 

Credits Oredits 
demanded accorded 
for 1867. for 1866. 
francs. francs. 
Public debt and dotations............... 503,981,772 0. 644,196,292 
Sinking fund, dotation, and rentes ... aie | eats 127,681,576 
Ministry of State ...ccccccscsecseeee 3,092,400 ...... 3,092,400 
— MINN, oc cictanigcliccccecocct $3,073,710 ...... 33,178,710 
Public Worship ............ 48,119,586 ...... 47,983,688 
— Foreign Affairs............ 12,783,200 ...... 12,783,000 
em ARIIIIEID ..s<ccnandansisesosee 58,867,085 ...... 52,682,415 
— SD cid stencasboiedaans 18,969,557 ...... 21,508,176 
— ait dina tcnasesenanions 346,862,797 ...... 861,029,223 
— Do. for Algeria ............ 14,462,000 ...... 14,554,015 
— Marine and Colonies"...... 145,451,482 ...... 152,451,482 
— Public Instruction ...... 19,918,121 ...... 19,918,121 


Agriculture, Commerce, 


and Public Works ...... 70,559,958... 72,429,953 
Household of the Em- 
peror and Fine Arts... 11,976,100 ...... 12,347,200 
Cost of collecting taxes, &c. ......... 281,291,918 ....... 232,624,243 
Reimbursements, &c., &6............0005 10,528,500 ...... 10,542,500 


1,524,388,181 ...... 1,691,321,614 

The year 1867 stands consequently at 166,938,433f less than 
in 1866, The greater part of the reduction is, it is true, owing 
to the sinking fund item being set aside; but what remains con- 
sists of ¢avings effected in most of the Ministries and in the col- 
lection of taxes. It may be noticed that in the item “‘ debt and 
dotations,” the sum of 341,121,866f will be required for the pay- 
ment of interest on the 44, 4, and 3 per cent. stock. The dota- 
tions consist of the Emperor's civil list, the payments to senators, 


oie &e., &e. 

n definitive the ordinary budget of 1867 stands thus :— 
frances, 

1,622,856,877 

1,524,383, 181 


ee 98,473,696 
In English—Receipts, 64,914,275/; expenses, 60,975,327! ; 
» 3,938,948/. 

| e extraordinary budget is so called because the disburse- 
{ments for which it provides are, though useful and desirable, not 
absolutely indispensable, and are limited by the extra resources 
— may happen to be disposable. This budget for 1867 stands 
{ ws 








{ RECEIPTS. francs. 
|| From the surplus of the ordinary budget of 98,473,696f 

above mentioned, there is to be taken the stm of......... 88,000,000 
An indemmity from Cochin China 1,080,000 
An indemnity from Mexico ............ccccssesecsesnessseneceeens 25,000,000 
extraordinary cuttings of timber in forests............ 2,500,000 
From the recoining of old silver moneys of 50c and 20c ... 500,000 
| Interest of a sum due by the Mont de Milan ..............000. 250,000 
Sums to be paid by the Societe Algerienne for its privilege 16,666,000 
133,996,666 

EXPENSES francs. 
Ministry of Justice and Public Worship......:..0..css0c0e000s 5,000,000 
_ MINE Fda canichateduukunahicdnaakictnaduvnnankiacken 4,358,000 
_ SPIO rv nenn <dedentedietsitvncsincnacenasaneonnadumaiee 4,125,000 
_ NRE Sed ani sth aa thinainh henggnitetnnnndin nhuebecalbaenaen 5,771,000 
—_ WOU ROP ARBOUR, sdenntetadter cnccnccontsie tdeattontans 21,926,201 
_ MRBPING . .0<0000s00c0seees 10,500,000 
_ Public Instruction 1,375,000 
_ Agriculture, Commerce, and Public Works... 72,478,000 
= Household of the Bmperor .........cccseeseseseees 7,951,000 
138,479,201 
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There is consequently a surplus of 517)465/ (20,6987). 
The special, or tal budget, comprises the recti 
and disbursements for local s in the ents, which 


receipts and exoenses, though passing through the hands of the 
Goversauimh, no more concern it than the county budgets in 
— concern the national one. For 1867 the said items are 
as follows :— 








RECEIPTS. franes. 
Special funds from direct taxes ..........sssserserersseeteeneces 212,598,718 
Departmental receipts .........5.....0csscerncersseesmevessoaine ons 29,900,000 
Various special receipts ...........cceresseecreresecessevennanees 8,380,270 
245,878,988 

EXPENSES. francs 
Ministry of the Interior .............ccccecccrseccececreeesecseces 138,484,500 
_ PI ik ibs hc tse Steet 95,748,288 

seine War and Algeria ....... 231, 

_— Public Instruction 7,176,000 
Agriculture, Commerce, and Public Works ... 4,288,000 
245,878,988 


What is called the Pour Ordre Budget ‘means the receipts ob- 
tained, or the resources possessed, by certain establishments, 
namely—the Mint, the Imperial Printing Office, the Military 
and Naval Pension Funds, the Central School of Arts and Ma- 
nufactares, the Legion of Honour, and Consulates; which re- 
ceipts are absorbed by the expenses. The revenue and disburse- 
ments are accounted for by the different Ministerial depart- 
ments on which the said establishments depend, and are quoted 
for the sake of order in accounts. For 1867 the amount will be 
108,086,304f in receipts, and exactly the same sum in expenses. 

The most interesting feature in M. Fould’s new budget is 
undoubtedly the scheme for placing the sinking fand on a prac- 
tical basis, and making it really what its name implies, instead 
of a mere sham, burdenmng the budget with unmeaning figures, 
as it has been for years. The plan (of which, by the way, men- 
tion has already been made in the Economist) proposed by the 
Minister is to make over to the Caisse d’Amortissement (a sort 
of Government bank charged with the management of the 
sinking fund) the revenue from forests, and the produce of cut- 
tings in and sales of the same ; the tax on ieee and goods 
on railways ; the ts of the Caisse des Depots et Consigna- 
tions (a bank in which sums are deposited for safe custody in 
judicial and other matters), and certain other items :—also, the 
possession of railways which at a distant date are to revert to 
the Government. Out of these sums the Caisse is to pay the 
interest and reimbursements due for canals, for the redemption 
of bridge tolls, for the thirty years’ railway bonds isswed by the 
Treasury, and the interest guaranteed to railway companies. The 
balance is to be employed in the reduction of the 8 per Cent. stock. 
The estimated revenue of the Caisse d’Amortissement from these 
reserves for 1867 is 69,146,000f, and the payments it will have 
to make are put down at 43,923,889f; so that it will have 
25,222,111f to employ in the purchase of stock. In reality, 
however, its receipts are ted to be 79,146,000f, and its 
expenses the same, because in addition to the 69,146,000f it is 
charged to receive 10,000,000f from the Caisse des Retraites de 
la Vieillesse (an annuity fund for aged people), and to employ 
the said sum in buying stock for that establishment. 


Although the five budgets here nted are kept quite dis- 
tinct by the Minister of Finance, it may be well to group them, 
and to show the total of them :— 


Receipts. Expenses. 
franes. francs, 
Ordinary budget ...........ssscseeses 1,622,856,877 — ...++ 1,524,383,181 
Extraordinary budget............... 133,996,666 ...... 138,479,201 
Special or Departmental budget... © 245,878,988 ...... 245,878,988 
Pour Ordre budget ..........00..004- 108,086;804 ...... 108,086,808 
Sinking Fund budget.............+. 79,146,000 ...... 79,146,000 
2,189;964;8385 ...... 


2,090,973, 674 

In English, 87,598,593/ and 83,638,947/, | 

The following is the market report :— 

Frour—Sales at Paris are difficult and prices are lower: yesterday |! 
choice was 51f 50c the sack of 157 kilogs; first marks 50f; other || 
sorts 46f 50c to 49f; six marks 51f 25c for disposable; and 51f 50c to 
51f 75c for March and April Type Paris the 101 kilogs 31f 25c 

Wnreat—tThe quotations at Paris yesterday were—choice white 28f 
the sack of 120 kilogs; choice red 27f; first quality 26f to 26f 50c; 
ordinary sorts 24f to 25f In some cases however 25c¢ more were given. 

Corron—The market was active at Havre in the week ending Friday |; 
the sales being 5714 bales of which the greater part were American ; 
and the arrivals 3949 of which 2284 were for the United States The 
stock was estimated at 38220 bales The closing quotations were 5f for 
OCumana Hayti Martinique Guadaloupe and Brazil (the latter however 
only up to very ordinary quotations); 3f lower for Madras good ordi- 
nary and upwards. All other sorts unchanged. Low New Orleans was 
consequently 250f the 50 kilogs; good ordinary qualities in Broach and 
Tinnevelly 205f ; in Madras 202f; in China 215f; and Jamel 285f This 
week calm has prevailed and yesterday New Orleans was 227f 50c to 
250f; Peru 235f to245f; Tinnevelly 195f; Madras 200f; and for delivery 
in February 190f 

Suear.~—Calm j revailed at Havre in the week-ending Friday: 292 
hogsheads French West India in the port 50f the 50 kilogs borne 
quatriéme duty paid; 675 casks Havana by French ships, 33f to 
33f 50c No. 12 in bond; 471 ditto by Spanish ship 30f (damp). The 
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arrivals were 437 hogsheads and 4,089 sacks. This week, Brazil No. 
12, 31f ; Havana No. 12 33f; French West India bonne quartrieme 
50f; usine on sample 58f. At Bordeaur last week 150 hogsheads 
French West India 49f 50c bonne quatrieme; 62 in disembarkation and 
14 usine at different prices; 2,100 Reunion 53f bonne quatrieme ; 1,200 
53f 25c. This week Reunion, 54f bonne quatrieme. At Nantes last 
week 466 sacks Reunion 52f 50c bonne quatrieme; 800 at 58f 25c on 
sample; some French West India, 6Uf and 57f on sample. This week 
} Reunion 42f indifferent quality; French West India 49f bonne qua- 
trieme. At Marseilles last week 900 casks Havana by Spanish ship 
32f 50c No 12 of Holland; French West India was nominally 31f 25c. 
This week Reunion 52f 50c bonne quatrieme of Nantes duty paid; 
Porto Rico 29f 75c ; and Martinique 31f 25c bonne quatrieme of Havre. 


CorFEE—Business was somewhat animated at Havre in the week 
ending Friday: 675 sacks Port au Prince disposable or in the port 84f 
to 84f 50c; 1250 ditto for delivery 84f; 226 Gonaives disposable 
85f 50c to 86f; 600 Jacmel for delivery 83f 500; 965 Rio not washed 
disposable 68f to 78f; 6770 dittofor delivery 61f 50cto 82f; 500 Bahia 71f 
to 73f 50c; and 655 Ceara 82f By auction some damaged Gonaives and 
Port au Prince were sold The arrivals were about 4700 sacks and some 
casks This week Gonavies 86f and 83f; Jacmel 83f; Rio 61f 25f to 
78f; Bahia 69f By auction Terra Firma sound 83f At Bordeaux last 
week the sales were 695 sacks Rio washed 102f; 325 at 102f 50c; 174 
at 82f; 500 La Guayra non-grage 95f; 270 grage 101f 50c; 14 casks San 
Jago 106f 50c This week by auction La Guayra sound 101f 50¢ to 
105f At Nantes this week 2098 sacks Manilla damaged 108f to 112f 25c 
At Marseilles last week 469 sacks Rio washed 100f; 250 casks and 300 
sacks Porto Rico by Spanish ship 100f By auction 780 sacks Rio not 
washed sound 67f to 74f 50c This week Brazil at prices not stated 


Inpico.—The article was in a good position at Havre, in the week 
ending Friday: 17 chests Bengal at 75c above the estimates; 4 Java 
8f 65c the 4 kilog; and 85 serons Guatemala at the estimates. By auc- 
tion 87 chests Bengal went at 5f 60c to 10f 20c the $ kilog, being from 
1f 5c below the estimates (for old and indifferent quality) to lf pre- 
mium; 2 chests Caracca 5f 400 to 5f 80c, being 85c to 1f 25c below the 
estimates. Some Java and Manilla were offered but withdrawn. The 
arrivals were 8 chests and 4 serons. This week, some Bengal, Java, 
and Caracca at prices not stated. At Bordeaux, last week, holders 
having on account of stocks raised their pretensions, the sales were only 


56 chests Madras, at an improvement of 25c to 30c on the preceding 
week. No sales this week. 


Hipes.—Business was active at Havre, in the week ending Friday : 
594 Monte Video dry cow 82f the 50 kilogs ; 1,550 ditto salted saladeros 
ox 59f; 350 Rio Grande salted ox 55f; 1,340 Rio Janeiro salted ox 52f ; 
100 Bahia drysalted 60f; 1,700 Guatemala dry cow 67f; 756 ditto ox 
and cow damaged 64f 50c; 7 bales Calcutta calf 105f. An an auction 
2,997 Buenos Ayres salted saladeros ox 48f 25c to 50f 75c; 600 Hayti 
salted 40f 50c indifferent quality; 72 Arica dry 76f 50c. The arrivals 
exceeded 17,000. This week, Buenos Ayres dry cow 83f and 87f 50c; 
Monte Video dry cow, 81f; ditto salted saladeros ox 59f 25cand 60f 50c ; 
Pernambuco salted, 45f; Guatemala dry ed 57f; Rio Janeiro 
salted ox 51f and 52f; Lima salted, 43f; Calcutta calf 97f 50c; and by 
auction sound 73f 50c to 111f 50c; La Plata horse 7f each. Some in- 
different sorts of damaged by auction. 


Woor—At Havre in the week ending Friday 145 bales La Plata 
unwashed lf 45c to 2f 40c the kilog ; 22 Monte Video unwashed 3f 50c ; 
13 Portugal unwashed 4f 10c; 98 bales La Plata sheepskin unwashed 
80c to 1f 25c. By auction some damaged Buenos Ayres. The arrivals 
were 1503 bales. This week Buenos Ayres unwashed 157f 50c to 227f 
| 50c the 100 kilog; Monte Video unwashed 212f 50c to 220f; Buenos 
Ayres sheepskin unwashed 93f to 155f. 

TatLow—The sales at Havre in the week ending Friday were 25 bales 
La Plats 5f the 50 kilogs in bond, and 100 for delivery 56f duty paid ; 
the arrivals were 696casks This week La Plata 54f to 56f50c New 


York a la marque 57f No sales this week At Paris yesterday the 100 
kilogs octroi duty included were 119f 95c 


COMMERCIAL AND MISCELLANEOUS NEWS. 


The following returns, relating to the prevailing disease amongst horned 
cattle, do not profess to give the total number of cases which have 
occurred in Great Britain, but only those which have been ascertained 
from the official information received at this office from Inspectors, 
whether appointed by the Clerk of the Council or by the local authorities. 


The divisions of England are those of the Census. Column I. only 
records the cases reported as having commenced during the weeks 
indicated by the headings; “ back” cases being added to column IL. :— 


Il. 
Result of reported Cases 
from the Commencement 
of the Disease. 


3 


a 


7474) 3149) 3408 


4845) 1494) 2712 


Census Divisions. 


20 


Week encing 
Jan. 20. 
Week ending 
Jan. 13 


| Week ending 
Jan. 27. 
Attacked. 


L. Metropolitan Police District. 26 21 38 

2. South-Eastern Counties. eee 30) 

3. South Midland Counties.. ove 68:| 10217) 1830) 6892) 7 

4. Eastern Counties woe 265) 7837| 2868) 3901 

5. South-Western Counties ......... y 40; 1157} 293) C14 

6. West Micland Counties eese 2 264) 4838; 524) 3227) 

7. North Midland Counties. eons 2| 555) 4984) 600) 3399 

8. North-Western Counties ......... 3738) 2465 19596) 595/13 352 

9. Yorkshire - | 203 1508) 19331) 924/11863) 

10. Northern Counties . ° 5 216, 2481) 593) 1256) 25 

1L. Monmouthshire and 542} 661) 5225, 101) 4022) 621) 481 
1960) 2510) 82755) 3771)19121 5888) 3975 


Recovered 
yt | Remaining. 





11745|10041| 9243|120740|16742|73750|14162\16086 
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Notices have been given on the part of the Government to mail packet 
companies for the termination of the following mail contracts, viz. that | 
for conveying mails between Point de Galle and Sydney, the subsidy for 
which is 134,672/ a year; between Suez and Mauritius, and between 
Liverpool and the West Coast of Africa, the subsidy being 30,000/ a year 
for each ; between Liverpool and Honduras, Hayti, Jamaica, Hay 
Tampico, and Vera Cruz, the subsidy for which is the sea postage; and 
between Australia and New Zealaid, the subsidy for which is 22,000] 
per annum. 

The shipments of gold from Melbourne during the month endi 
Dec. 26 amounted to 85,250 oz for England, and 48,125 oz for India, 

From Buenos Ayres to Dec. 27, the following has been received;— 
Exchange, 50}. Dollars, 2,520. Salted ox hides, 33 for 60 Ib; dry, 
37 for 21lb. Tallow, 163. Lumber, 40. 

The imports of the precious metals during the week ending Jan, 31, 
were :—Gold, 131,757/, silver, 283,739/. The exports were :—Gold, 
231,795/, silver, 325,178/. 

The following is a statement of deposits and coinage at the Mint of 
the United States, Philadelpbia, during the month of December, 1865; 


Deposits. dois oc 
Gold deposits from all sources 979,805 26 


Silver deposits, including purchases 44,079 48 


1,022,884 74 
Gop Comvacer. 


No. of Pieces. 
Double Cagles ..ccccocccccccereserescersessseee 


Fine bars 6,896 97 


cesses 1,128,996 97 
35,400 0 


690 0 
731 26 


Total gold 


Half dollars .... 
Quarter dollar. 
Fine bars... 


Total silver ... 36,791 26 


‘Two cent pieces . 
Three cent pieces. 


Total Copper .ssrrocesecsrssssereereseee 6,631,500  seoree 
RECAPITULATION. 
56,117 
cone 73,210 ...006 
aoe 6,631,500 


103,610 9 


Gold coinage 


1,128,996 67 
Silver 


36,731 26 
103,610 0 


Oa ae 6,760,828 1,260,888 25 
Annexed is a statement of business at the United States 
Office at New York, for the month ending Dec. 30, 1865:— 
Deposits or GoLp. 
Foreign coins 


Foreign bullion 
United States bullion 


Foreign coins 
Foreign bullion 


United States bullion (old coins) .. 
United States bullion (Lake Superi 
United States bullion (Nevada) 


Total deposits payable in bars. 
Ditto ditto coins 


Gold bars stamped 1,323,752 57 
Transmitted to U. 8. mint for coinage 348,569 35 
An account, pursuant to the Act 8 and 9 Vict., cap. 38, of the amount 
of bank notes authorised by law to be issued by the several banks of 
issue in Scotland, and the average amount of bank notes in circulation, 


and of coin held, during the four weeks ending Saturday, the 6th day 
of January, 1866 :— 


| Average 
Authorised Average Amount of 
| Circulation. | Circulation. | Coin held. 


Name and Title. 


£ £ 
Bank of Scotland. | 517336 314744 
Royal Bank of Scotland... } 569839 425277 
British Linen Company 521496 244921 
Commercial Rank of Scotland 584213 301288 
National Bank ot Scotland 511552 317720 
Union Bank of Scotland 612402 231995 
Aberdeen Town & County Ban 150859 88370 
North of Scotland Banking Company . 225826 92371 
Dundee Banking Company ove 
Ciydesdale Banking Company .. 167486 
City of Glasgow Bank 370042 
Caledonian Banking Company 48165 
Central Bank of Scotland 33483 


395610 
388878 
78881 
63469 


274321 
72921 
53434 | 
42933 











Annexed are the returns of the circulation of the private and 


and joint stock banks in England and Wales for the four weeks ending 
the 6th of January :— 


Dec. 9, | Jan. 6, 


1865. 1866, Increase. | Decrease. 


——_——__* 


£ £ £ 

20738333 oes 14915 

2710464 266512 

2783335 56322 
— 

338049 

283619 

256483 
aceeninet 


Un'ted Kingdoa,.......sccccecsseeeeres | 38166401 | 37287250 878151 
And, as compared with the month ending the 7th of Jan., 1864, the 
above returns show an increase of 964,207/ in the circulation of notes in 
England, and an increase of 2,032,708/ in the circulation of the United 
Kingdom. On comparing the above with the fixed issues of the several 
banks the following is the state of thecirculation:—The English private 
banks are below their fixed issue 1,429,005/, the English joint stoek banks 
are below their fixed issue 492,922/,—total below fixed issue in England, 
1,921,927/7: the Scotch banks are above their fixed issue 1,871,090/ ; the 


Bank of England 
Private Banks 
Joint Swock Banks 


£ 
20803248 
2977276 
2789657 
Total in England 
Scotland. 
Ireland 


26232132 
4620361 
6434757 


26570181 
-| 4903980 
6691240 


f<_--cs22 
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Irish banks are above their fixed issue 80,963/. Tho aver: 8 
asi ion held by the Bank of England in both departments ee 
month ending Jan. 3 was 13,600,774/, being a decrease of 709,400/ 
as compared with the previous month, and a decrease of 515,485/ 
when compared with the same period last year. Tho following are the 
amounts of specie held by the Scotch and Irish banks during the 
month ending the 6th Jan.:—Gold and silver held by the Scotch 
panks, 2,636,762/; gold and silver held by tho Irish banks, 2,500,150/; 
total 5,186,912/; being a decrease -of 231,919] as compared with the 

vious return, and an increase of 542,380/ when compared with 
the corresponding period last year. 

The consumption of wines in the United Kingdom, according to the 
returns of last year, reached a million gallons per month, which is just 
double what it was before the reductian of duties. The following 
firms pay duty on the largest quantities of wines, W. and A. Gilbey, 
364,607 gallons ; Martinez, Gassiot and Co, 207,055 gallons ; Sandeman, 
Son, and Co, 150,158 gallons ; Dingwall, Portal and Co, 126,065 gallons; 
R. Hopper and Sons, 110,406 gallons ; F. W. Cosens, 97,805 gallons. 


Che Bankers’ Gasette. 
BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 
(From the Gazgrtrr.) 


As Account pursuant tothe Act 7th and 8th Victoria, cap, 32. for the week end-ng 
on Wednesday, the 31st day of January, 1866, 


ISSUE DEPARTMEN7. 


Zz 
11,015,100 
«+ 3,634,900 
12 350,125 
Silver Bullion ...... ecancesecoseen eee 
27,000,125 27,000,125 
——_ DEPARTMENT. 


Proptivtors'’Capita) .........0.. 14,553,000 | GovernmentSecurities(includ- 
Rest sooo 8,624,107 ing Dead Weight Annuity) 
Public Deposits, including Ex. Other Securities 
chequer, Savings Banks, 
Commissioners of National 
Debt.and DividendAccounts 
Dther Deposits 
deven Day and other Bills. 


9,865,546 
19,414 046 
Notes 5,926,900 
Gold and Silver Coin... 815,855 

4,145,989 
13,390.352 


418,449 | 


36,081,847 


36 031,847 
Dated the 1st February, 1866, W. MILLER, Chief Cashier. 
THE OLD FoRM 


The above Bank accounts would, if made out in the old 
form, present the following result :— 
Liabilities. 


£ 
. 29.876,592 
. 13,165,480 


13,390 352 


39,017,965 42,542,072 
The balance of Assets above Liabilities being 3,524,107?, as stated in the above 
account under the head Kzsr. 
FRIDAY NIGHT. 


The preceding accounts, compared with those of last week, 
exhibit— 

An rxokeasE of Circulation of .......... 
An rncrgassz of Public Deposits of .. 
A pEcreasx of Other Deposits of 
A Decrease of Government Securities o 
A DEoREASE of Other Securities of 
An mcereask of Bullion of 


739,739 
436 
9 157 
94,720 
14,393 
3,875 

The Bank of England return presents scarcely any change 
worth notice. The increase in the Government deposits is 
almost of the same amount as the decrease in the private 
deposits. The addition of 94,720/ to the stock of coin and 
bullion is satisfactory, considering the withdrawal of 180,000/ 

j|in gold during the week. There is an addition of 3,875/ to 
the reserve. 

Subjoined is our usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, during 
a period of four years, corresponding with the present date, as 
well as ten years back, viz., in 1856 :— 





| 


1826. 1863. 1866 


At corresponding dater, 


with the present week 1864. | 1865. 


Circulation, 


| eda cabins 
including, £ £ | £ | £ } 
bank post bills | 19 936,525 | 20,709,154 , 21,162,626 | 20,998,478 | 
Public deposits..........., 3782,879| 5,361,617} 6,748,867 | 5,541,452 
Other deposits ............| 13 807,268 | 13,352,278 | 13,872,981 | 14,447,996 | 
‘| 12,092,361 | 10,602,879 | 11,124 584 | 11 023,211 | 
| 18,216 497 | 19,297,354 | 20,214 750 | 18,920,772 | 
| D) 6,060,241 | 8,271,591 | 7,897,593 | 8,579,174 | 
Coin and bullion | 10,705,876 | 13,692,136 | 13,303,243 | 14,461,224 
Bank rate of discount..., 6&7 0c, x 8 p. & 5 
Price of Consols ......+++) 913 923 903 
Average price of wheat; 75s 10. 47« 11a 40s 8d 
Exchange on Paris(shrt,, 25 30 40 )25 17} 25 12625 35 2515 20/25 123 20 
= Amsterdam ditto...11 174 18 |1L 144 15 (11 17} 17311 14 15 (11 17h 183 
— Hamburg(3months)13 10} 104) 187 7§| 1872 8137 7§| 18 94 10 
! | 


£ 

21,481 674 
4145 989 
13,390,352 
9,865,5 6 
19,414,046 
6,752,255 
; 18,165,480 
Pa | Spa 

893 864 

38; 6d 45« 6d 








In the corresponding week of 1856, Parliament had been 

|| Opened by the Queen, who informed the House that negotia- 

tions were to be shortly opened in Paris for a treaty between 
Busgia and the Allies. Money continued dear. 

In 1863, the Russian conscription in Poland had caused the 


THE ECONOMIST. 


_——$————— TT 


—_—_ 


133 


outbreak of the Polish insurrection. The rate of discount 
London had been advanced to 5 per cent. 

In 1864, the Austrian and Prussian armies had crossed the 
Byder into Schleswig. The King of Denmark had left for 
the army. The Danes had evacuated the Kronneworke, and 
were retiring along the whole line of the Hyder. Sweden had 
protested at Vienna against the decision of the two great Ger- 
man Powers to occupy Schleswig. A severe engagement had 
taken place, in which the Danes had been repulsed. An em- 
bargo had been placed on all the German shipping 10 Danish 
ports. The Prussians had been repulsed with some loss in an 
attack on Misunde. The Polish insurrection was on the in- 
crease in the Government of Lublin. Some advantages had 
been obtained by the Spanish troops in San Dominge. The 
French gained a decisive victory over the Mexicans at Morelia. 
In America preparations were being made for a spring cam~- 
paign against Richmond. The Maryland Legislature had 
nominated Mr Lincoln for the presidency. The news of the 
first engagement of the Danish war had caused considerable 
dulness on the Stock Exchange. 

In 1865 the bullion movement again took an adverse turn. 
The successes of General Sherman in America had attracted 
general attention, and had caused an unfavourable change in 
the prospects of the Southern party. 

The amount of the “other” deposits, as compared with 
the “ other ” securities, showed, in 1856, a deficiency of 
4,409,2391; in 1863, a deficiency of 5,945,0761 ; in 1864, 
a deficiency of 6,841,769/; and in 1865, a deficiency of 
4,472,7781. In 1866, the deficiency is 6,023,694. 

Discount anv Monzy Marxer.—Various influences have 
operated in different directions during the week, altering to 
some extent the outward appearances of the market. The 
trade demand for money is evidently more active, and, al- 
though there is abundance of money on choice bills, this trade 
demand has given a fresh complexion to the market, which 
now approximates much more nearly to the Bank rate. At 
the bottom, it would seem that an improved tendency is 
steadily setting in. Choice “Bank” bills are readily taken 
at 74 per cent., and the sustained demand experienced for 
Indian guarantees and secured railway stocks in the Stock 
Exchange appears to indicate satisfactorily that a large amount 
of money is afloat for investment, and that the rates given by 
the discount houses are still not sufficiently attractive to ab- 
sorb the constantly incoming profits of the country. On the 
other hand, the ordinary rates for money have advanced in 
the past eight days from 73 to 73 to 8 per cent. The fort- 
nightly settlement at the Stock Exchange has also operated 
more than for some time past, owing to the withdrawal of 
great part of the large amounts lately lodged for temporary 
deposit with the dealers. 

In the Stock Exchange money, in the early part of the 
day, was greatly wanted at 8 per cent. Towards the close 
more was offered, and the rate on Government securities for 
short periods was about 7 per cent. 

Annexed are the current discount charges on paper of 
various dates :— 

30 to 60 days 

3 months 

4 months—Bank bills 
6 months—Bank bills ..........cecceseceeeeeeeee i} 8 per cent. 

4 months—Trade ditto 7% 84 per cent. 

6 months—Trade ditto 8 } per cent. 

The rates for money on deposit at the joint stock banks 
and discount houses are as follows :— 

*54 yer cent. 
; per cent. 


Joint Stock Banks 
Discount houses at call 
6% per cent. 
per cent. 


Do. with seven days’ notice 
Do. fourteen days 7 
* At the London and Westminster 44 per cent. only on sums below 500/. 
Bullion.—There are no operations reported to-day at the 
Bank. 
The following are the rates of discount in the chief conti- 
nental cities :— 


in 


7% per cent. 
7% per cent. 
7$ 8 per cent 


Bank Rate. 
Per cent. 


Open Market. 
Per cent. 


Roo n38 > 


YI 
: 


a} 


1 


7 


Selle eT eTeTTETET—T—leeeee_=<«<s I 
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The Bank of France return just issued gives the following 
results on a comparison with that last published :— 

Current accounts. £166,660 

Oash in hand 


£140,000 
Bills discounted, not yet due 


820,000 
72,000 
693,330 
116,000 
Eneuisn Government Strocks.—The Stock Exchange has 
| been affected quite independently of the outside money mar- 
ket. The reduction in the sum total of private deposits at 
the Bank of England has been attended by the withdrawal of 
considerable amounts from the Stock Exchange, where they 
had been temporarily placed on loan. Following these with- 
drawals, and owing to the consequent higher rates exacted 
| for accommodation, the value of Government stocks has been 
airesh reduced. The prices this evening show a slight recovery 
from those of yesterday, but the amount of business reported 
is very small. Consols close at 86? to 86% for the account, 


and 86% to 863 for money. New 3} per Cents., 86} to 863. 
India 5 per Cents. 1024 to 1023. 


Notes 


Exchequer bills are still at 7s to 2s dis., and India bonds, 
| 10s to 15s prem. 


Foreign Srocxs.—A shock similar to that given to the 
miscellaneous and financial share markets by the publication 
of the Joint Stock Discount Company’s report was communi- 
cated to the market in foreign stocks on Wednesday by the 
news that gold had been taken for export at the Bank on the 
| previous evening. The aspect of affairs between the French 
Government and the American Cabinet on the subject of 
Mexico was regarded as threatening ; and the difficulty be- 
tween Chili and Spain, coming on the eve of the half-stifled 
military insurrection in the latter country, served to com- 
municate additional gloom. Happening, as these events have 
happened, after and upon the decline of a long supported 
speculation which had carried Spanish Passives, Mexican 
stocks, Greek bonds, Turkish converted stocks, and other 
similar securities, to an extremely high figure, the reaction 
that was in progress has been converted into a relapse 
almost as extreme as the previous values in the oppo- 
site direction. It is probable also that the additional atten- 
tion attracted to the various credit and finance companies by 
the late unsatisfactory reports of a few amongst the number, 
may have occasioned the closing of some loan accounts in 
which stocks had been lodged as security, and necessitated the 
sale of some considerableamounts. Besides these causes, which 
have doubtless all contributed to the general depression, the 
evident disinclination of the general public to stir in acquir- 
ing any further amounts of stock in the foreign markets serves 
to prevent any advance ; and prices remain dull, after a heavy 
decline. There has been some slight recovery from the ex- 
treme low rates touched, but the market is still far from 
having a buoyant appearance. The closing prices of stocks 
dealt in to-day are subjoined :—Brazilian 44 per Cent., 1863, 
66 to 68. Egyptian 7 per Cent., 1864, 92 to 93. Greek 5 
per Cent., 124 to 134. Thalion 5 per Cent., 754 to 76. 
Mexican 3 per Cent., 1864, 204 to 204. Portuguese 3 per 
Cent., 1853, 454 to 46. Bussian 5 5 per Gent., 1822, 90 to 91; 
do. 3 per Cent., 1859, 54 to 55 ; do. 5 per Cent., 1862, 90 to 91; 
ditto 5 per Cent., 1864, 98 to 94. Spanish 3 per Cent., 40 to 
42s ditto Passive, 244 to 249. Turkish 6 per Cent., 1854, 
894 to 90}; ditto, 1858, 694 to 704; ditto, 1862, 674 to 
684 ; ditto 5 per Cents., 1865, 38% to 384. Venezuela 6 per 


Cent., 1864, 34 to 36; ditto 14 per Cent., 7 7 to 8. Italian, 
1861, 613 to 613. 


The closing price of French 3 per Cent. rentes, telegraphed 


this evening from Paris, is 68f 70c for money, and 68f 95c 
for the account. 


The Union Bank of Australia will receive tenders to the 9th 
prox. for 250,000/ of Queensland Government 6 per cent. de- 


bentures. The bonds are of 100/ and 250/, and will become 
due on the Ist January, 1884. 


On the 31st inst. the usual auction of the Spanish Passive 
debt took place at Madrid. The Government — fixed 
were, for 1st class interior, 31.80; 2nd do., 17.7 The 
tenders received were at from 31.25 to 32 for ist class 


interior ; and 17.16 to 18 for 2nd interior; no offers were 
made for exterior. 
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Subjoined is a list of the highest and lowest prices 
Consols every day, and the closing quotations of the princi 
English and foreign stocks on last Friday and this day :— 

amen OBO. 

Bighoet Leweet Highest. Exchequer Biy 
Leer ‘ 87k BT) nom 8 3m dle 


sowee 68 38 dig 
oo 6s 3s dis 


Satarday ......0+ 


ree sed es... 


East India stock 
5 per cents 


Egyptian ¢ per ~aen 1862 ... 
1864 ... 

Mexican 3 per cents 

New Granada 2 per cents..... 

Peruvian 4} per cents, 


Fortaguess 3 pee cents, 1858... 
862... 
Russian 5 per cents, isa — 


Sardinian 5 per e.g 
Spanish 8 per cents. 

8 a deferred ... 
Passiv 


Turkish 4 pr cent guaranteed 
Venezuela 6 per cents 1862 ... 
Italian 5 per cents 


Ratways and Orner SHaRes. —Notwithstanding the de 
pression in the foreign stock markets, in the English Govern- 
ment funds, and in miscellaneous and ‘finance shares, the rail- 
way markets have, with small exception, maintained a firm 
appearance, free from the fluctuations as from the disturbing 
rumours that have served to so much unsettle the more recently 
created investments. A slight decline occurred at the com- 
mencement of the preparations for the account, but the dul- 
ness did not last, and prices speedily recovered their previous 
level. Caledonian is 1 per cent. higher than on Friday last. 
em Eastern 4 per cent., and Great Northern “A” stock 
4 per cent. Great Western is also 4 per cent, higher. Lan- 
cashire and Yorkshire has risen 4 per cent. London, Chat- 
ham, and Dover is 1 per cent. lower. London and North- 
Western has improved 1 per cent., and Metropolitan stock 2 
per cent. Midland is } per cent. ‘higher. South-Eastern has 
risen 1 per cent. 

American stocks and shares have been for most part firmly 
supported. Grand Trunk Railway sliares have risen, and after 
touching 45 to 50, close at 48 to 45. 

Indian guaranteed stocks of most descriptions continue firm. 
East India railway stock and a few others being scarce on 
account of the numerous purchases made subsequently to 
the late dividend payments. 

The North-Eastern Railway dividends are announced this 
evening as follows :— 


1865 
Per 
cent. 


d 
Destine 


The dividend on the stoek of the North Staffordshire Rail- 
way will be at the rate of 4} per cent. per annum against 44 
for the corresponding period of 1864. 

In foreign railway shares, Belgian and Dutch are generally 
good. Lombardo-Venetian have declined heavily on account 
of the large increase required to pay interest on the bonded 
debt, which is rapidly growing in extent. The last payment 
to the Austrian Government for the cession of the lines made 
years back to the company is either just made or on the point 
of being made ; and as the takes upon the lines in question 
have been distributed in dividend payments, while much of 
the capital had not yet been paid over, the result was a high 
rate that cannot now be maintained. Itis a question, with the 
new lines in progress and to be made, whether the dividend, 
despite the natural traffic increase on the working lines, must 
not fall considerably lower for some 'years'to come. ‘Lemberg- 
Czernowitz, owing to the limited circle of the shareholders, 
and the rapidity of the late calls made, had lately declined 5 
but as the ee encoution of the works in Septemibe, 


1864 
Per 
cent. 


agent St 





ed 
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bent will entitle the shares to the enjoyment of the Govern- 
ment 7 per cent. guarantee, the price proved tempting to 
gome investors, who caused a rally and a cessation of sales. 
Royal Sardinian Railway also, after a long period of neglect, 
have met with a little inquiry. 


Subjoined is the usual list of the closing prices of the prin- 


sipal railway shares on last Friday and this day :— 
RAILWAYS. 
Closing prices 
last Friday. 
98 5 
128 9 


Closing prices 


Bristo! and eens 
Caledonian ......... 


London, Brighton, and 8.Coast 
London, Chatham, and Dover 
London ‘and Blackwall 
Lenden and North-Western... 
London and Sout n= Weseern. 
Midland... ecvecee eee 


North Staffordshire.... 
Oxford, West Midland . 


South Wales... 
Britisa Possessions. 

Bombay and Baroda ..........0« 994 1004 
East Indian guar 5 per cent.. 
Grand Trunk of Canada 
Great Indian Peninsular g 5 pe 
Great Western of Canada 44 
Madras guar 5 per cent ......... 994 1004 
Scinde guar 5 per cent . 984 94 

— Dethi shares guar 3. > c 984 93 

Foruien SHARES. 

Bahia and San Fra’ 
Dutch Ehenish..... 
Eastern of France 
Great Lusembourg... 
Northern of France...... 
Paris, Lyens, & Mediterranean 
Paris and Orleans 3 


cisco o 149 15} 

- 6§ 7 pm 

o- 204 ls 
15§ 16 


8 Austrian & Lomb,-Venetian 
Recife and San Francisco ...... 


Western & N-Wetrn ctf France 214 2} 


MiscELLANEOUs SHarEs.—The greatest depression has been 
apparent in the shares of the London Financial Association, 
which are afresh quoted at a heavy decline on the prices of 
last week; in the shares of the Joint Stock Discount Com- 
pany, which, on the report just issued and on the meeting, 
|| fell to 5$ discount. Rumours, probably ill-founded, and 
apprehension excited by the want of success of some four or 
five associations, have doubtless greatly influenced the public 
|| mind and caused general sales of shares, with or without re- 
ference to the position of the various companies which, in the 
majority of cases, can only be vaguely ascertained. Izaperial 
Mercantile Credit shares are also considerably lower; and 
Hnudson’s Bay, though exempt from the vicissitudes to which 
a finance or credit company is almost necessarily subject, 
have relapsed. 


Forrign Excnances.—The rates to-day again show a 
somewhat more favourable tendency. 


Buiir0on.—The following is the weekly circular of Messrs 
Pixley, Abell, and Langley on the transactions in bullion 
during the week, and in Indian rupee paper:— 

Gold—The late arrivals of gold have all been taken abroad, although 
there is not any great demand for export The withdrawal of 150,000/ 
from the Bank, being an exceptional operation, and the sum of 137,000/ 
sent to Bombay, is not likely to be repeated, the telegram from that 
place, to hand this morning, reporting a considerable reduction in the 
rate of exchange. The Canada has brought 7,500/ from Nova Scotia; 
the Shannon has brought 56,000/ from West Indies; the City of Balti- 
more has brought 28,000/ from New York 

Silver—Since our circular of the 25th ult bar silver has somewhat 
varied in price in this market, having been from 614d to 613d per oz 
standard, whilst for shipment from Marseilles the rate has been firm at 

| 61444 per oz standard ; considerable amounts have been purchased for 
shipment by the steamers leaving Marseilles on the 28th January and 
5th and 12th February We give the prices at 614d from this market, 
and 613d to 61444 from Marseilles The demand for Bombay has for 
the moment somewhat slackened, in consequence of the reported un- 
certainties of the deliveries of coin from the Mint in that place, and also 
from the exchange having considerably declined. The Tanjore has 
taken 293,370/ to Bombay from here, and the Shannon has brought 
70,000] from the West Indies 

Mexican Dollars—The Shannon has brought but few parcels of this 
coin; she has, however, some rather large amounts of Bolivian and other 
coarse dollars, which will be sold at a price suitable for refining There 
are scarcely any inquiries for Mexican coin for China, and the price re- 
manis as below, merely nominal 

Exchange on India for drafts by the banks at 60 days’ sight may be 
quoted as follows:—Bombay, 2s to 2s 04d; Calcutta and Madras, 
1s 113d to 23 04d Bills om Bombay on demand 2s 64 to 2s 1d 

India Government loan notes are unchanged, and may be quoted 107 
to 109 for 54 per Cents.; 100} to 1014 for 5 per Cents.; and 86 to 88 
for 4 per Cents. 
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Quotations for Bullion.—Gold—Bar gold, 77s 9d per oz std, last price ; 
ditto, fine, 77s 9d per oz std; ditto, refinable, 77s 11d per oz std, last 
price; Spanish doubloons, 75s to 76s per oz; South American 
doubloons, 74s per oz; United States gold coin, 76s 3d 
per oz, last price. Silver—Bar silver, 5s 14d per oz std, last price ; 
ditto, containing 5 grs gold, 5s 1jd to 5s 14d per oz std, last price ; 
Mexican dollars, 5s per oz, last price, flat; five-franc pieces, 5s per 
oz, last price. Quicksilver, 8/ per bottle; discount, 3 per cent. 

Farores awp Mercanrmz Empanrassments.—Mr W. J. | 
White was appointed, on the the 17th inst., by the Vice- 
Chancellor Kindersley, official liquidator of the Steam Biscuit 
and Flour Company (Limited). 

Vice-Chancelior Stuart has dissolved an injunction which || 
restrained the newly-formed American Oil Wells Trading 
Company (Limited) from applying to the Stock Exchange for 
a settling day. The Vice-Chancellor stated that the evidence 
on which he granted the injunction had been totaliy contra- 
dicted. 

A call of 10/ per share has been ordered by the Master of 
the Rolls, to be paid by the contributories of the General 
Rolling Stock Company (Limited) by the 21st inst. 

A petition is to be heard before the Master of the Rolls, on | 
the 10th inst., for the winding up of the Llanrwst Slate Seal | 
Quarry Company (Limited.) 

Pusiic Compantes.—The fourth annual report of the Bir- 
miningham Joint Stock Bank has been issued, preparatory to 
the meeting called for Monday next. The net profit is placed 
at 42,706/ 73 4d. The dividend proposed is at the rate of 
20 per cent. per annum, absorbing 37,404/ 1s 10d, with a 
bonus of 1/ per share from the surplus reserve fund, making 
in all 30 per cent. for the year. The balance of reserve sur- 
plus fund will stand at 25,354/ 10s 4d, and the guarantee 
fund at 160,093/ 17s 3d. The statement of assets and liabili- 
ties is full and ample, and might with advantage be imitated 
by many other banking institutions. 

The half-vearly meeting of the shareholders of the Albion 
Bank (Limited) was held on the 30th ult. The disposable 
balance was stated at 3,313/ 8s 10d, out of which sum a 
dividend at the rate of 5 per cent. per annum was declared, | 
and the balance of 1,154/ 18s 10d carried to new account. 

The North British Australasian Company held their annual 
meeting on the 30th ult. The available balance was stated 
at 5,314, from which a dividend was announced of 24 per}! 
cent. free of income tax. | 

The directors of the Metropolitan Railway have announced 
a dividend at the rate of 7 per cent. per annum on the stock 
of the company, being the same as for the corresponding 
period of 1864, 

At the meeting of the Australian Agricultural Company, | 
held on the 30th ult., a dividend of 5s per share was de- 
clared. 

The General Credit and Finance Company of London 
(Limited).—The third report of the directors is to be pre-| 
sented at the general meeting on the 15th proximo. The net 
profits for the year 1865 show 202,031/ 15s 6d. An interim 
dividend of 2s per share has already been paid, and an addi- 
tional dividend of 10s per share, free of income tax, is proposed. 
Out of the balance of 75,0711 18s 1d; it is recommended to 
place 50,000/ to the reserve, leaving 25,0711 18s 1d to be 
carried forward to new account. 

The directors of Day and Son (Limited) have announced 
an interim dividend for the past year at the rate of 10 per 
cent. per annum. 

The directors of the Marine Investment Company (Limited) 
have issued their report, in anticipation of the meeting on 
tbe 5th proximo. They recommend a dividend of 5 per 
cent., making a total payment of 10 per cent. for the year, 
free of income tax, leaving the sum of 4,5437 83 3d, out of | 
which the reserve is to be increased to 6,500/, and the balance 
carried forward. 

At the annual meeting of the York City and County Bank, 
held at York on the 25th ult., the report of the directors was 
adopted. The profits of the year 1865 show 22,1151 6s 1d, 
and a dividend was declared of 8 per cent., with a bonus of 
30s a share, or 6 per cent., free of income tax; the balance 
of 4,615/ 6s 1d added to the reserved surplus fund, now 
amounting to 42,271/ 4s 11d, 

The London and Burton Bottled Beer Company (Limited) 
held their meeting on the 25th ult. A dividend at the rate 
of 10 per cent. per annum, free of tax, was declared payable 
on the 1st proximo. 

The Bank of Bombay declared a dividend of 4/ per share, 
8 per cent. per annum, at the last half-yearly meeting. 





: 





| 
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The meeting of the English Joint Stock Bank (Limited) was 
| held this day. The report issued by the directors stated the 
gross profit for the half-year at 46,437/ 7s 3d. The dividend 
declared is at the rate of 6 per cent. per annum ; 5,000/ is to 
be added to reserve, and 4,180/ 3s 9d to be carried to profit 

| and loss. 

At the meeting, on the 29th ult., of the Ocean Marine 
| Insurance Company, it was agreed to pay 5/ per share for in- 

terest, and 20s per share bonus. 

The shareholders of the English, Scottish and Australian 
Chartered Bank held their meeting on the 29th ult., and a 

dividend was declared at the rate of 7 per cent., free of in- 
come tax, 

At the sixth half-yearly meeting of the United Kingdom 
Railway Rolling Stock Company (Limited), held on the 26th 
| ult., a dividend was declared at the rate of 7 per cent. per 

annum free of income tax, and the sum of 335/ 5s 9d was 
carried to next half-year. 
| The meeting of the Midland Banking Company (Limited) 
| was held on the 29th ult. A dividend was declared for the 
half-year at the rate of 6 per cent. per annum, free of income 
tax. 

The meeting of the proprietors of the Union Bank of 
| Ireland (Limited) took place on the 29th inst. The available 

balance was stated at 9,363/, and a dividend of 10s per share, 
| free of income tax, was announced. 

| The proprietors of the National Bnnk held their meeting 
on the 30th ult. The net profits for the half-year are stated 
at 121,786/, and a dividend was announced at the rate of 8 
| together 2/ per share. The “rest” stands at 456,053/. 
At the meeting, on the 30th ult., of the shareholders of the 
| East London Bank, a dividend was declared at the rate of 5 
per cent. per annum, free of income tax, for the half-year. 

A meeting of the Ottoman Financial Association (Limited) 
was held on the 30th ult., and a resolution for an amalgama- 
tion with Charles Lafitte and Co. (Limited) was carried. 

The shareholders of the City Bank had an extraordinary 
meeting on the 30th ult., for reducing the 100/ into 20/ 
shares, which was agreed to. 

At the meeting of the Joint Stock Discount Company 
(Limited) held on the 31st ult., the report of the directors 
was not adopted, but a committee of five shareholders was 
appointed to investigate the position and prospects of the 
undertaking in conjunction with the board, and the assistance 
of Messrs Quilter, Ball, and Co, the accountants. A report is 

to be made to an adjourned meeting which will be held on 
the 14th inst, 

The dividend declared by the directors of the British and 
Irish Magnetic Telegraph Company is at the rate of 5 per 
| cent. per annum for the past half-year. 

MisceLLaneous.—Messrs Baring Brothers and Co. have re- 
| ceived by this mail, on account of New Granada dividends, 
|the following amounts:—From Custom House of Santa 

Marta, 2,700/; ditto Sabanilla, 479/ 5s 9d; ditto Cartagena, 
3741 16s—total, 3,554/ 1s 9d. 

The numbers of bonds of the Moorish 5 per cent. Joan of 

1862, drawn for payment on the 19th inst. at par, are pub- 


‘‘ lished by the contractors, Messrs Robinson and Fleming, and 


| Mr Philip P. Blyth. 

| A telegram from Turin has been received by the General 
| Credit and Finance Company of London (Limited), stating 
that series B of the Italian States domain loan has been drawn 
for reimbursement at par. 

| The General Credit and Finance Company of London 
(Limited) are in receipt of advices from their agents, 
Messrs H. Boulton and Co., dated La Guayra, January 9, of 
duties collected and remitted on account of the above loan 
as follows :—No. 73, from Porto Cabello, 6,820.68 dols ; ditto, 
No. 74, from Porto Cabello, 578.82 dols; ditto, No. 60, from 
La Guayra, 649.80 dols; ditto, No. 61, from La Guayra, 
2,437.54 dols—total, 10,486.94 dols. 

The Ottoman Six per Cent. loan, the scrip of which is now 
| ready for delivery at the Imperial Ottoman Bank, in exchange 
| for the allotment letters and banker's receipts. 

At the meeting of the London and County Bank, the 
directors’ report was adopted. It stated the net profits for 
the half-year at 99,419/. This sum is increased to 113,080/ 
by the previous balance of 13,660/. A dividend and bonus 
were declared for the half-year of 12} per cent.—the total 
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per cent. per annum, and an extra dividend of 16s per share, 
adopted. 
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distribution equal to 274 for the year. The amount carried 
forward is 14,5271. 

The London and Provincial Marine Insurance Com 
held their meeting on the Ist. A bonus of 5 per cent., jp 
addition to interest of last half-year, being at the rate of 19 
per cent. per annum free of tax. 

The Rock Life Assurance Society had an extraordi 
meeting on the Ist inst., and Mr John Goddard, the actuary 
to the society, was elected a director. 

The dividend declared by the Land Securities Company jg 
at the rate of 5 per cent. per annum. 

The directors of the Liverpool Marine Credit Company 
(Limited) have issued their report, which is to be presented 
at their meeting convened for the 14th inst. at Liverpool, 
The available balance is 6,201 8s 3d, which sum the dire 
tors recommend to be applied as follows :—A dividend at the 
rate of 15 per cent. per annum, and income tax ther 
3,000/ to the formation of a reserve fund, and 1,676 8s 3d to 
new account. 

The directors of Reuter’s Telegram Company (Limited 
issued their report, which is to be submitted to the gene 
meeting on the 5th inst, The net profits for the half-year 
are stated to be 5,418/ 16s, including 2,4427 5s 2d from last 
account. A dividend is recommended at the rate of 8 
cent. per annum, free of income tax, and 2,000/ to a reserve 
fund, and the balance of 1,574/ 6s 11d to be.carried forward 
to next account. 

At the meeting to-day of the General Irrigation and Water 
Supply Company of France, the report of the directors was 
adopted. The guaranteed interest at the rate of 8 per cent, 
per annum amounted to 10,0971. 

At the meeting of the Bank of Egypt to-day, the report wag, 
The dividend and bonus declared are equal to a rate 
of 14 per cent. per annum. 

The report of tke directors of the English Joint Stock Bank 
was to-day adopted at the meeting of the shareholders. The: 
dividend declared is at the rate of 6 per cent. per annum. 

pe dividend declared by the Electric Telegraph Compaay 
is # per cent. for the half-year. 


COURSE OF THE EXCHANGES. 
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Tuesday, | Friday, 
Time. |Prices negotia Prices negotiated 
Change. en ‘Change, 


e| Short. 


Amstesdam 
e| 3 ms, 


Ditto 


Antwerp ... 

brussels 

Hamburg ... 

Paris ove eee 
Ditto ese 

Marseilles ... ove ove 

Frankfort on the Main .., 

Vienna eve ° 

Trieste 

Petersburg... 

Berlin 

Madras 

Cadiz eo 

Leghorn ... 

Milan 

Genoa’ 

Naples 

Palermo 

Messina 

Liston 

Oporto 

Rio Janeiro 

New York... ove 


on 


PUdeeteeeeeeane 5 
Cerggecen 











FOREIGN RATES OF EXCHANGE ON LONDON. 


Rates of Exchange 
on London: 
3 days’ sight 
8 month's date 
. days’ sight 


2 months’ date 
8 days’ sight 

8 months’ date 
3 


- ¥%0 day’ sight 
8 months’ date 
New York ...... 11 60 days’ sight 
JAMAICA ceoceeess 2 per cent. pm 80 
- ‘ 2 per cent. pm 
= 1} per cent. pm 
HAVARE sescesees 27 3 
Rio de Janeiro 9 2 
Bahia oe 27 3 
Pernaribuco ... 28 
Boenos Ayres... 
Smgaypore eee 
Ceylou 
“Bombay .. 
Calcutta 
Hong Kong 
Mauritius......... J 


. 


503 
48 73d 4d 
7 8 per cent. dis 


Valparaiso ...... 
-_—— 
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BANKERS PRICE CURRENT. 


PRICES OF ENGLISH STOCKS. 








for account Feb. 8 


ars COnBl,....0000000008 at 
oS = ove 7 


Se 5 per Co eseneees: 


Cont Jan. 1894...) om 
eral per oa Cent. ace ee 
5 ye Cent. Jan, oe ee 
~ leg, Jan 1880 ..ecereoeee oe 
Do. Aptisea Tel) Aug. 1908 2 
Exchequer Bills, 1,000/3 per ct\3s és d 
Ditto 5003 eee 
Ditto 1002 & 2003 — ovo 


Bank Stock, 5 perct ae hf-yr “ 
Do, for account Feb. 8 wu.) ae 


Indian Government Securities. 

India Stock, 104 pc April as 208 105 |: 
Do, for account Feb. 8 . Pins 
Do. 5 per Cent. July 1870 .. ove 


4 per Cent. Oct. 1888 . ae 
do. Certificates»... ove 





ee —— 1859 .. eee ate 
per cent . 


iS Nae 1852, "1958, ‘and 1860 


Do. “Dodd per cent 1863 ose oe 

Do. 5 per cent 1865 .. eee ose 

Do. Scrip, 252 paid 14. axe ove 
Buenos Ayres 6 percent ... 


Do, 1 per cent (Deferred 3 per cent) 


Chilian 6percent... aie oe 
Do. . per cent ooo eco ove 


Colombien 6 per cent... eco te 
Danish 3 per cent 1825 ove 
Do 4 per cent 1850 and 1861 ove 
Do. 4 per cent 1863 ooo ove 


Danubian Principalities, 7 per cent. 


uador New Consolidated 1 per cent 


0, Provincial Land Warrant .. 
jan 7 per cent... ooo ove 
Second Issue ... ove ove 

Do. 100 Bends ose ose oes 
Do. 1864, 7 per cent... ove ove 
Do. 1004 ‘Bonds 


Greek 5 pc 1824-25. « Coup. ‘orig. attachd. 


Do, Coupons... ee eee eve 
Italian 5 per cent 1865" 


Do. 5 per cent (Maremmana Railway) . 


Mexican 3 percent ... eve ove 

Do. 1864 oe ee 

Do. 6 per cent. Anglo-French eco 

Montevidean European 6 per cent... 

Moorish (Imperial) 5 per cent eco 

New Grenada ... 9.0 eve ae 
Qpercent ditto .. ave ave 
Do. Deferred 


Do. Land Warrants (Hectares) ... 
PeruvianS per cent 1865... ove 
Do, Scrip, 457 paid, paid in bonds 


Do. do. 45! paid, paid in cash & bonds 


Do. 44 percent... ove 
Do. 4§ per cent (Uribarren) ove 
Do. 3 per cent eee 


Do. 44 per cent 1862 te ove 
Portnguese 3 per cent 1853... 


Do, 3 per cent 1856, 57, 59, 60, 62, ee 


Russian 6 per cent in £ Sterling ove 
Do, 44 per cent 1850 tte ose 
Do. 44 per cent 1860 ooo ooo 
Do. : per cent 1859... ooo eco 
aed cent 1862... oe ose 
5 per cent 1864 
Sardinian 5 percent...  ... ons 
Spanish 3percent .. ove ove 
Do. 3 per cent Deferred ... oso 
Do. Passive ... eve 


ad 





Do. Com. Cert. of Coup. not funded 
Swedish 44 percent 1864... axe 
Turkish 6 per cent. 1854... ese 
Do. 6 per cent 1858... eve eco 
Do. do. 1001 Bonds ... ove eee 
De. 6 per cent 1862... ase one 
» tw Bonds 0 ceo —s wee 


Venezuela 3 per cent... see 


Do. 6 per cent 1862... eee eee 
Do, 6 per cent 1864... ase ave 


Do.l} percent... 


Dividends on the above payable in London. 


Austrian 5 per cent. Ex. 10 florins 


Belgian 2} per cent. x. 25 francs... 

Do. ay per cent. Ex. 25 franca ... 

h 24 per cent. Ex.12Guil, ... 

De. 4 per cent Certificates... eee 
Italian 5 per cent. 1861, Ex. 25 francs 


ee cage 


No, of |Dividends 
shares, 































"PRICES OF FOREIGN STOCKS. 
Sat. | Mon. ; Tues. 























“ 45h aia Nae 
345g 3 458 § \45% 6 
eo #3 oot i 90 9 


Amount;Div. per| 











oe 








- 


A Do. 
pr ct |\Ceylon, November, 1868, 6 per cent... 








Wome waanwwawe 








Stwck OF) vividene | 
Shares, | last hf-yr. 





a 


2065668)| 347 pr cent|East and West India..........0008+ 
12000 a General Floating Dock  ........0++ 
5756697,|22 per cent|London and St Katharine .. ..... 


Do Deventure Stock 4 per cent! 
860350i|2 per cent|Southampton ....0+-.c00e 
8782217;3/ per cent|Surrey Commercia. 


1062500/\ 27 per cent 





ee 





Names, 





| 
| 
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JOINT STOCK BANKS. 











Agra aadthatampety Limited... 
Albion ose ose ooo 
Alliance Limited .. eve eco eco 

Ditto New issued at 20 a oe 
Anglo-Austrian ... ees 


ustrelasia 
Bank of British Columbia eee 
Bank of Egypt ... = oe 
Bank ot London .. ee ee 
ited 


Bank of Victoria, Australia... 
Bank of New Zealand ... ove 
Barned's Bank, Limited... __... 


British North America .. ee 
Chrtd Bk, India, Anstra., & Ch. 
Chrtd Merc of India, Lond,& Chna 
City.. or oe ee ee 
Colonial . o 
Commercial Bank ‘of Canada eee 
Commercial Bk of India & the East} 
Consolidated Bank Limited... 
Continental Limited ove eee 
Ditto New ove 
Delhi and London Bank, Limited 
East London Limited... ose 
Eastern Exchange, Limited ... 
English Joint Stock, Limited ... 
Eng.,Scot.,& Austral.Chartered 
English and Swedish Limited ... 
European Limited... ooo 
Hindustan, China, & Japan Lim. 
Ditto New, issued at 2pm _ ... 
Ditto New ent: see ae 
Imperial, Limited... 6 «+s 
Imperial Ottoman... ove ose 


London and Brazilian Limited... 
Do New ... eee 
London, B Ayres, & R Plate Lim. 
Ditto New, issued at 1} pm ... 
London Chrtd Bank of Aus 
London and County .. ee 
London Joint Stock oe es 
London and South African 
London and South Western Lim. 
Ditto New ove 
London and Venezuela Limitea.. 
London and re o 
Merchant Bank Limited .. eee) 
Ditto New ooo 
Mercantile and Exchange. Limtd| 
——— and ees 
itto eee eee! 
Midland Bank Limited ove ose 
National of Australasia ... eco 
National of Liverpool Limited ... 
Nationa) Provincial of Engiapd 
Ditto 2nd and 8rd issue ese 
National .. oe ee 
New South Wales oe 
New Zealand Bank Corporn. Lim. 
North Western... ove eve 
Orienta) Bank Corporation 
oa Commercial, Limited ... 


to ove 
Provincialofireland .. - 


Scinde, Punjaub, & Delhi Limited 
Ditto, issued at2 pm 2 —.. 
South Australia .. 
Stand. of Brit. South Africa Lim. 
Ditto New oso oe oes 
Union of Australia ee ee 
Union of Ireland Limited eee] 
Union of London .. oe ee 





Name. 


Names. Shares. 
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COLONIAL GOVERNMENT SECURITIES. 





.|Rritish Columbia, 6 per cent. Dec. 31, 1872......+.000 
\Canada Governiat 6 per cent. Jan. & July, 1877 








Do. 6 per cent. Feb. and Beinn 

Do. 6 per cent. March and Sept........ 

Do. 5 per cent. Jan. and TULY »000000) 

Do. 5 per cent. Inscribed Steck .. ny 

pr ct |Cape of — Hope, 6 per cent. — oe eee ecceeesecees| 

0. pr: 1890- 
Do, do. do ee 
Do. do, Jan. & July, 1890-1! 


5 pr ct. 15 April & 15 Oct. 1900) 


Do. 1878, do, 


Do. 1882, May 15 and Nov. 1 
pr ct.|Natal Government 6 per cent ...... 
pr ct.|New Brunswick Governmt, 6 per cent. Jan. & July 
2) pr ct |New South Wales Gov. 5 per cent. 1866, Jan. & July 





Seeeesecnccencocecess 


Do. do. 5 per cent. 1871-6, Jan&July 


Do. do. 5 pr cent., 1888-92,JanéJ ul 
a pr et. New Zealand, 6 per cent....... 








eeeeeecseserssosocsses 


Do. 5 POF CON. ..ccccccccccsccccccosessssscscoseess 


pr ct Nova scotia Government, 6 per cent. 

pr ct |Queersiand Government 6 per cent. Jan. and July.. 

0 - 3. Australian Gov. 6 percent 1868-69, Jan. and Ji 

Do de. 1878 and upwards, Jan&J 

ly. ictoria Government, 6 per cent. Jan. and i 
be. 6 per cent. Apri land Oct. 








875... 
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No. of 
shares. 


. Alliance Hritieh and Foreign ee 


‘12 percent 
240013 pereent 
8000 per cent 


», English and Scottish law Lite 


5 &9pshb) 

5 per cent 
20000)5 per ¢ nt! 
9400/49 per cent) 
7600/16 per cent 
18453130 per cent: 
10 per cent 

' 00001394 pr cent 
7297110 per cent! 
20000 /68 p share 
6 per cent 
87504}40 per cent 
35485/4 ne & bns 
20000) 5 per cent 


INSURANCE COMPANIES. 


Albert Medical Life & Family End 
Do. Marine oe ee oe 

Atlas .. ee 

¢ Argus Life .. 

British & Foreign Marine Limited. 

Charch of Eagiand . 

Clerical, Medical. & Genera) Life. 

Commercial Union ... 

County 

Crown.. 

Eagle .. 

Empire Marine Limited 

Equityanad law .. 


| English and Scottish Marine Lim... 
General ‘ ee ee 
Gresham Life 
Guardian 
Home & Colonial Assurance, 
Imperial Fre 

Tmperia! Life 

fodemnity Marine 

Law Fire 
Law Life 
Lancashire ... 

Legaland General Tite = 

Lpool & London & Globe (6 potAnn) 
Liverpool and London Fire & Life 
Londen 

Lonéon & Caledonian Marine Lim. 


aoe one 





Lim. 
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Price 
Paid. 


{ 
| 


~ ~ 
~~ 


od 
~ 
eocoocosoceococoooossoooooecoooosoocoseo.2 


aSacaae 


— - 


40000/6 per cent} London and Lancashire Fire ond 
1 London and Lancashire Life . 
London and Provincia! Law 
London and Provincial Marine 
London and ren 
Marine 
Maritime (Limited)... eee eee 
North British and Mercantile 
Ocean Marine ° 
Oriental and General Marine 
Pelican . 
Phentz ee 
Provident Life 
Rock Life 
Roya) Exchange 
Insurance 


~ 


Thamee and Mersey “Marine Lim... 
Union Marine Limited 
Universa) Life 

Universal Marine Limited 


ecomcecowooosoowoosoocoooooseeosesoooosesosesoosos 


escoocooceacseso 








AMERICAN STOCKS, 
The annexed quotations—4s 6d to the dollar—are taken from 


Satterthwaite's circular issued on Wednesday last :— 





Bonde and Shares having Interest and Dividends payable in| 
America. 

United States 6 per Cent. Coupon Bonds, 1868... 
Ditto 5 per Cent. Covpen Bonds, 1874 
Ditto 6 per Cent. Coupon Bonds, 1881... ooo 
Ditto 6 per Cent. Coupon Bonds, (5.20’s) 1882 

Pennayivania 5 per Cent. Coupon Bonds 
Ditto Five per Cent. Stock ove 

Virginia Six per Cent. Bonds... 

Atlantic and Great Western (Ohio Section), First Mortgage, ‘isve . 

Detroit and Milwaukee, Seven per Cent. lst Mortgage Bonds, 1785) 

Brie, 7 per-cent., First Mortgage, 1867 ... 
Ditto, 7 per cent., Second Mortgage, 1879 

7 percent., Third Mortgage, 1883 
Ditto, 7 per cent., Fourth Mertgage, 1880 
Ditte, 7 per cent., Fitth Mortgage, i888 
Ditto, 7 per cent., Preferred Stock 
Ditto shares, 100 dollars... oe . 

INinois Central, First Mortgage, 7 per cent. Construction, 
Ditto, 160 dollar shares, all paid 
Ditto, ditto, paid up in full 
Ditto, Cancelled Bond Scrip 5 dollars each .. | 

Joliet and Northern Indiana 8 —— cent., lst Mortgage, 1874, gua- 

ranteed by Michigaa Central eee 

Cental, 8 per cent., convertible, 1869, Ist Mortgage 

Ditto, sinking fund, 1882, 1st Mortgage ese * 
Ditto shares, 100 do'lars ose 

— Southern and Northern Indiana, 7 per ‘cent. Sinking Fund, 


~—, betes Bonds, 1864 
Ditto 6 per cent., Sinking Fund, 1888 
* Ditto, 7 per cent., Sinking Fond, 1876 os 
Ditto, 7 per cent., Sinking Fund, convertible to 1869 
Ditto shares, 100 deilars - 
Pennsylvania, 6 per cent., Ist Mortgage, “1s80 


oo 


eee 


eee eee 
one 
eee 
eee 
eee 


ove eee 


soe one one aoe 


a ee eee 
eee 
eee 
on oon 


Mr E. F. 
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Bands having Principal and Interest, payable in London, at fixed 

rate of Exchange. 

Atlantic &Gt Western (New York Section). 1st Mortgage,7 p.c. 1879 
Ditto, (Peonsylvania Section), ist Mortgage, 7 per cent., 1877 
Ditto, (New York Section) Second Morigage, 1881 .. ons 
Ditto, (Pennsylvania Section), Second Mortgage, 1882... 

tations calculated and Bonds redeemea at 48 6d per dollar; 
Interest payable at 4s oe dollar. 
Marietta and Cincinnati, lst Mortgage, per cent, 1891 ese - 
tations calculated at 4s 6d p ——- Taterest payable at 4a p dol. 
so Daveal, let Mortgage, 6 per cont., Construction ... 

Quotations on this issue calculated and Principal ana Interest 

payableat 4s 2d per doliar. 


Bonds issued in Sterling, and having both Principal and Interest, 
abie in London in Sterling, 


oe 


per Cent., nd Mortgage, 1875. 
Atlantic and Great Western Certificates of Debenture, 8 per "cent... eon 


Bid, , Asked, 


oershare | 


| 
| 
| 


MISCELLANEOUS SECURITIES. 


Stock or, Dividend | : 
shares. — Names. 


eT 


Shares. | 


2000080 percent/Anglo-Mexican Mint.......... erceoee 
120000} Atlantic Telegraph .. 
20000 veo Australian Agricultura).. 
20000/12§ per cnt/Austral. Mort. Land & Finan(L 
10000/10 per cent/Bangparah Tea Estates, Limited.. 
47000/6 per cent|Berlin Water Works , Limited)...... 
17006} ove Bolckow Vaughan, Limited . 
30000|5 per cent/Bombay Gas (Lim‘ted) 
10000/5 per cent} Ditto 3rd issue , sent 
6000) British American L ‘and 
5000! ose |British Colonial Steam Ship (Lim. | 
6151707/5 per cent|Brit.& I Magnetic Telegraph — 
12500\6 per cent/British Indian Tea (Limited) 
50000! ° |British Ship Owners 
40000) 20 per ’ centiCanada Agency Association caap 
8915/6 per cent|Canada Company.. 


eee nee 


m 


one 


Canadian Loan and Tuvest. (Lim, 
Ceylon Company ..... erecevceccocee os 
12500) ove Ditto A shares... 
20000|7 per cent/City of London Real Pro roperty (Lim)| 
20000 $ (7 per cent|City of Milan Improvements (Lim) 
T POP WeMet: TIRES ~.ccccocsossescicoosenvoees woene 
20000) | City Offices (Limited) os] 
40000'8 per cent/\Company of African Merchts (Lim)| 
20000! ove Consvlidated Disceant (Limited)... 
17500/8 per cent/Continental Union Gas (Limited)... 
2500/8 per one Ditto 
2000010 per cent\Contract Corporation (Limited) ... 
12900} Copper Miners of England, pf 74 pe 
100000/40 per cent/Credit Foncier& Mobilier of Engind 
100005 per cent|Credit Foncier of Mauritius (Lim.) 
10026757|24 per cent/Crystal Palace 
160395:|7 per cent Ditto Preference .......eccc.ss-e0 os 


50000| 
25000/15 per cent 


SOSAMMAIKNHOG 


827000i/6 per cent 


Ditto 6 p c Perpetual Debentures 


10000/5 per cent|Discount Corporation (Limited) . 
18000/L0 per cent|/Eastern Assam Tea, Limited 
sessaits pr share). Indian Land Credit & Finance(L)| 
50000 eco East India Irrigation and Cana ...| 
80000/8 per cent/Ebbw Vale... 
113813/3% per cent|Egyptn Comm 
8996751\9 per cent|&lectric Telegraph .. vee 
70000) eee English and Australian C ‘opper... 
20000/10 per cent! English and Foreign Credit ..... 
25000|10 per cent)/Fairbairn Engineering 
6000 one Financial Discount (Limited) oa 
30000/25 per cent|/Fore Street Warehouse (Limited)... 
10000)6 per cence (Limited) 





250000) one n.Credit&Finance of Lond ( 
20000\10 per vent|General Steam Navigation......0.. 
5000) oo |Hong Kong and China Gas... .. 
100000/¢ Per Cent|/Hudson's BAY  .......cccccccecsesegeeres 
20000) ose Humber Iron Works (Limited) ... 
100000|20 per cent/Imperal&Mercantile Credig Asso. (L) 

5C000/6 per cent)Indian Carrying (Limited) 
40000|10 per cent|{nternational Contract 
150000} oo International inancialSociety (Lim; 
300000/6 per cent|International Land Credit (Lim)... 
30009) ove italian Land 
50000/6 per cent) ltalian irrigation (Canal Cavour)... 
1000000//6 per cent] Do. 6 pc Bds red 1870, issued 90 
80000)6 per centiJoint Stock Discount a i 
20000) ose Land Securities (Limited) .........00 
20000 London African Trading 
50000}20 per cent}London County Land& Buiiding(L) 
12000} ons London District Telegraph (Lim)..| 
40000)15 per cent| London Financial Association(Lim) 
150009|7 per cent}London General Omnibus(Limited) 
5000/10 per cent/Lon.&Glas. Engineer. & IronShip(L) 
10000/5 per cent|London, Italian, and Adriatic 5tm. 
5000} ooo |London Mercantile Discount — 
5000u/5 per cent)Madras Irrigatien and Canai... 

wo. (© per cent) Ditto 
10006/10 per cent| Marine Investment (Limited) 
12500|23 pr cent/MauritiusLana,Credit,& AgencyLm 
12000|3 per cent/Mediterranean Extension Tel. (Lim) 
10000|10§ pr cent M. rchant Shipping (Limited) 
40000/12 percent|Millwall Iron Works ......... | 
22500)10 per cent Natal Land & C olonisatn Co. (L im. )} 

120000/20 , ec cent/National Discount Co. (Limited)... 
20000/|9s pr share| Nationa] Steam Navigation (Lim). 

6000 Nerbudda Coal and Iron (Limited) 
6000 a ce 
20000; “ N.Zeald Loan & Mercan. Agency, L 
20000/10 per cent New Zealand ‘i'rust and Loan (Lim) 

15000/10 per cent/Northern Assam Tea, Limited 

1871752|24 per cent|/North British Australasian (Lim.) 
18000/10 per cent) Nowgong Tea, Limited 
10000 | swental Financial me 
30000)8 per cent/Oriental Gas (Limited) . 

30000/8 per cent, Ditto New one 
$2000) eos Oriental Inland Steam (Limited). | 
25000/6 per cent/Otago and Southland Investment.. 
12500) ee |Ottoman Company, Limited 

10000 {Ottoman Financial ‘Ass ciation (L.)) 
16000; ae jOttoman Gas (Limite:) 

100000} . /Overend, Garney, and Co., Limited 
375005 per cent Panama,N. Zeald,& Aust. R.Mail(L.) 
11000)5 per cent; Ditto ditto 

600000/|24 per cent) Peel River, Land, & Mineral (Lim.}| 
80000)13 per cent) Peunsuia and Or ieutal Steam. 
20000)13 percent; Ditto New 
17000)5 per cent )Quebrada Land, Rail,, & sii (i 
10000)5 5 per cent)Khymney Iron . 

1 5 per cent, Ditto New .. 

16669|7 per cent|Riode JaneiroCi ylmprovints(J.im)| 

17331|7 per cent} BAIRD socnauonnsexccancntnbiibennpeneen eens 

1500/20 per cent/Royal Mail Steam., | 
3v0000/|10 per cent|Scottish Australian in vestint Cam) Stock 

40000/8 per eent{Smith, Knight, and Co. (Limited)... 50 

80000/5 per cent) Societe Financiere d’Egypt (Lim)... 20 

20000/6 per cent|S. African Mortgage & Lnvest.(Lim. , 5u 
14200|7 ver centiSouth Austratian Land 25 

2650001/6 per cent|Submarine Telegraph . 
750°0/€ per cent; Ditto Scrip 
87500/5 per cent) |TelegraphConstruc. & Mainten(Lim)| 
50000 /|20 per cent) Trusté& Agency of Australasia (Lim)| 
50000|7% per cent) Trust & Loan Co, of Upper Canada 
30000! : oon |United Kingd. sme Co, (Lim.)| 

4 pr ct|/Upper Assam Tea (Limited)... 
25000 if 14 pr ct) Ditto crores erssercessonees 
9000 21s p cent/Van Diemen’s Land.. 
2000/5 per cent| Warrant Finance (Lim! 
23600/|7} per cent) West Iudia & Pacitic Steam (Lim)/ 
2500017 per cent|W. London Wharves & Warehouse| 








ace 














———- rr 


Paid, 


— 


& 


-— 


eoaccoceococecoceocoose 


ecocooocec]ecocecscoo 





ecoceoceceoeoscoocoesrteescocece|esoeoooooscooeceocoec@oesosooo 


= 


eooesceooercooocecscsoeoscecsc|e|esceoceoseoscse 


fSecscseosecececoossc 
we ee bo - 


Owe cm ww 
se 


o & 


(Feb. 3, 1866, 


oeeee 


See 


meee ~ 
o- fe Sr 


RD 


mw 


3cs> 














aero ay ate’ Eas el 
#2 5 st 


me 







9 






y 


| Feb. 3, 1866.) 
; 
COMPARATIVE EXCHANGES. 

The quotation of gold at Paris is about 1} per mille premium, and 
the short exchange on London is 25.15 per 1/ sterling. On comparing 
these rates with the English Mint price of 3/ 17s 10}d per ounce 
| for standard gold, it appears that gold is about 2-10ths per cent. dearer 
} in Paris than in London. 
| ‘The course of exchange at New York on London for bills at 60 days’ 
| aight is 108} to 108% At this rate there is no profit on the 
importation of gold from the United States. 
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Commerctal Cimes. 


FOREIGN MAILS8. 


















Despatch of Next Mail from | Next Maii 

















‘Destination London. Due. 
y via Southampton Feb. 20, 1,/Feb. 19 
Australia and New Zealand........... podeces via Marseilles ... Feb. 26, « |Feb. 13 
Brazils, Buenos Ayres, Monte Video, } |(By British packet) Feb. 9, »,|Feb. 4 
Cape de Verd Islands... (By French packet, Feb. 23, £,|Feb. 22 


of Good Hope, Ascension, andGt) | sscscssscsssese FD. 0, B(Feb. 88 


via Southampton Feb. 3, m (Feb. 2 


eeeececcceroeese seeeeeeee seeeeecesecoee 













China, Penang, and Singapore..........+0... via Marseilles ... Feb. 10, x|Feb. 13 
Falkland Islands ......10ssvecssseessvercersrees| ssveseseversereeeseseseses Feb. 9,4" ove 
Gibraltar .. via Southampton) Feb. 3, © |Feb. 2 
India (Calcutta), Ceylon, end Ionian) {via Southampton Feb. 38, £|Feb. 2 

BARES cccvccccrecceedes covecccececccccsccsocees| | VIB pee — ™_ as t a 74 

via Southampton Fe , u{Feb. 

| Ditto (BOMDAY) scsvseresnceeersreresecesssseeees via Mareelites w. Feb. 3, & ~ : 

via Southampton Feb. 3, z:\Feb. 

Malta, Egypt, and Aden ..sevsss-sserveseses) | ie Marseilles “8 Feb. 3, Feb. i 

via Southam: ‘eb. 20, u-/Feb. 15 

} Mataritits secesssesessesseosene .evesesessees svoeon {Vie Mareclilen Feb. 26, 0-1Feb.7 

Newfoundland ..... Feb. 3, E-/Feb. 14 
Portugal, by » Feb. 9, ./Feb. 4 

Ditto (by Pr. . Feb. 14, 8.| ove 

| Ditto ( Pr. 7, & soe 

(By British packet)...........ss00++ eoeceee KBOston)escseersssseee Feb. 8, 2.\Feb. 8 

Ditto United States packet) ....... ool (Now York) ss... Feb. 7, a. oo 

|| Ditto ( whececeee ebed 7,5 ‘ain 

| Ditto (by 8, £.|Feb. 9 
Western Coast of Africa, Madeira, and 
MIREEEID * oicceveccooncsene cones voces: oe 23, #.|Feb. 11 
West Indies and Pacific(exceptB: 

Cuba, and MéXic0)...........c0000 2, u.)Feb. 18 
Ouba and Mexioo .......... 2, wi Feb. 28 
Bahamas (via New York).... 10, 8.) Feb. 8 
Bermuda (via Halifax) ............sscesseveees 8, u |Feb. 14 





MAILS ARRIVED. 
Latest Dates. 

On the 28th January, West Ivpres, per steam ship “America via Liverpool 
Kingston, Jamaica, 5; Port-au-Prince, 9. 

On the 29th January, America, per steamship Canada, via Queenstown—New 
York, Jan. 18. 

On the 29th January, Weer INprrs anv Paciric, per steam ship Shannon, via 
Southampton—Tawpico, Dec. 31; Vera Cruz, Jan. 1; Havannah, 8 ; Santa Marthe, 
Dec. 31 ; Carthagena, 1; Valparaiso, Dec. 18 ; Cobija, 21; Iquique and Arica, 22; 
Islay, 23 ; Lima, 27; Callao, 28; Payta, 31; Panama, and Colon, Jan. 6; Kings- 
ton, 9; Jacmel, 11; San Juan, 14; Georgetown, 8; Tobago, 7; Port of Spain. 
9; Bridgetown, 19; Grenada, 9; St Vincent, 9; Martinique, Guadaloupe, and 
Dominique, 12; Antigua 13; Montserrat, 10; Nevis, 12; St Kitts, and Tortola, 13; 
St Thomas, 15. 

On the 30th January, Braziis, per steam ship Oneida, via Southampton—Buenos 
Ayres, Dec. 27; Bahia, Jan. 11; Rio de Janeiro, 9; Pernambuco, 14. 

On the 30th January, America, per steam ship Moravian, via Greencastle— 
New York, Jan. 20. 

On the lst January, America, per steam ship City of Baltimore, via Queenstown 
New York, Jan. 20. 


CORN IMPORTED AND EXPORTED. 

An Account showing ‘the quantities of the several kinds of Corn and Meal imported 
into each division of the United Kingdom; and the quantities of British and 
foreign Corn and Meal, of the same kinds, exported from the United Ki.gdcm, 
in the week ended the 27th January, 1866. 








i 


\Quantities Exported from 
the United Kingdom, 








Quantities Imported into 











| Colonial| Total 
England|Secotland| Ireland.) United ||British.| and Ex- 
ingd Foreign.| ported 















cwts cwts 


HEIN crsenessercccceees 107934 | 152547 
Barley ... 77930 | 5720 
Oats ... 32407 7087 
TiPRaliéeccesensessecseee: 1000 |... 
eoees 6638 
pened 3783 4 
Indian Corn .....0..0++. 128835 | 15562 
Seoaateibitel 2958.) 6934 





Total of corn, ex-) 
Clusive of malt... f 










cwts 


- 






Meal,exclusive of >| 459103 | 229442 | 214299 | 902844 





qrs 
1021 | 
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The following { J crue tte quate ‘ 
e fo! is a statement q 

British corn (imperial measure) as received from the inspectors and officers‘of Ex 
cise, conformably to the Actof the 27th and 28th Victoria, cap. 87, in 


Jan. 27, 1866 :-— euienaenn 
jes 
qre bush 
53,216 2  scscesesdevesorree 
64,077 6 sevcereneee 
8,606 5 sccresesesseeeres 





COMPARATIVE AVERAGES. 


is a comparative statement, for the co! week in each of 


The followi: 
the years from 1861 to 1864, of the quantities of British corn sold in the town from 
which returns are received under the Act of the 27th and 28th Victoria, cap. 87, and 
of the average prices as ascertained under the Act 5th and 6th Victoria, cap. 14,‘so far 
as relates to 1862, 1863, 1964 :— 








Corre- QuantitrEs SoLp. 


sponding ——$_$___—. 
week in Wheat. Barley. 











qrs bsh 
56,008 0 
65,838 1 
94,495 7 
72,510 5 


qrs bsh 
65,914 3 
71,670 2 
73,444 1 
71,918 2 





13,741 2 
7,804 5 | 88 


19 3 








FRIDAY NIGHT. 

At Mark lane, to-day, dry samples of English wheat moved off 
steadily, at full prices; but damp wheats were very dull. The 
trade for foreign wheat ruled quiet, at late rates. Barley met & 
slow sale, at Monday’s currency. Oats, although in but moderate 
supply, moved off slowly, at} full prices. Beans and peas were 
dull, on former terms. In flour. sales progres-ed slowly, on former 
terme. This week’s imports amount to 12,050 quarters of wheat; 
2,160 barley; 5,870 cate; 1,390 sucks and 1,690 barrels of 

our. 

At Liverpool, this morning, wheat was in geod demand, but ata 
decline of 1d to 2d per cental, Flour was rather lower in price. 
For Indian corn the. trade was dull, on easier terms. The wheat 
trade at Wakefield ruled heavy, at barely late rates. 

The sales of the past week in the Liverpool cotton market have 
amounted to 51,500 bales, of which the trade have taken 35,500 


COMMERCIAL EPITOME, 


bales, and speculators and exporters the remaining 16,000 bales. || 


This week’s imports amount to 45,000 bales, and the actual export 
to 15,500 bales. Quotations are reduced 1d to 1}d since Friday 
last, the heaviest decline being in Tinnevelly cotton. The tone of 
the merket throughout the week hes been very dull, with gradually 
drooping prices. Since yesterday, however, there has been a more 
cheerful feeling, and prices have been paid to-day 4d above the 
lowest sales of the week. 


From Messrs Ellison Haywood’s ‘monthly report of the Liver- }/ 


pool cotton market, dated Feb. 1, we extract the following :— 


Imports, Exports, Home OConsvmprion, and Srock of Corron in Great |} 


Britain, for the first Month of 1866 and 1865. ‘ 
——Liverpool,_—__, 
1866. 1865. 
bales. bales. 
ent. Sinsstastastid sees 248,547 ccc. 198/276 
SIT casarecessosidanenannete 60,913 ..... oe 24,328 
Home consumption ......... 146,800 ..... . 70,990 
Stock, end Janaary ........ ° 424,090 ...... 499,850 ay 
endo = 
TatmOrt +... ccsrwessvdeccsectteeve 29,898  ..04. i 24,651 iM 
Siti h aisieasintligecidinndecsan 12,126 sees. 9,506 
Home consumption ....... a 5284 ..veee 6,552 
Stock, end January ......... 47,409  ...40. 117,665 
-———-Great Britain. 
Import .....+0s ea ae 278445 ...... 152,927 
OTE | ivecvenceccsecesocccnore 73,989 — .coree 33,828 
Home consumption ......... 152,084 ..... ° 77,452 
Stock, end January ......... 471,499 ...... 617,015 


Esrmarep Socks of Corton in Europe on Jan. 31, 1866, 1865, and 1864; | 
and on Ist Jan., 1866. 





- -January 31———, 1st Jan., 

1866. 1865. 1864. 1866. 
Liverpool ......000++« 424.090 ... 499,850 ... 254,010 ...... 370,280 | 
NEN cninctiannddees 46,770 ... 117,660 ... 73,710 ...... 34,870) 
BUDO iccscesaressiccce 38,220 ... 60,000 ... 38,900 ......  30;650}) 


Rest of Continent ... 20,000 ... 25,000... 16,000 ...... 19,550 














ye 529,080 ... 702,010 ... 377,620 ..... - 464,350 


Via the Persian Gulf, we have intelligence from Bombay tod an. 
27. During the preceding fortnight, the shipments of cotton had 
been large, viz., about 100,000 bales. The market, however, presented 
a dull appearance, at the annexed quotations :—Old Dhollerah, 
17$d ; old Oomrawattee, 14$d ; new Dhollerah and Broach, 163d ; 
new Oomrawatta, 163d per 1b, free on board and freight. Freight 
to Liverpool, 40s per ton. 

Advices from Madras to Dec. 23, state that there had been .an |/ 
active demand for cotton, but that—owing to the limited supplies j| 
on offer—very little business had transpired. Tinnevelly was |; 
quoted at 264; and fair Western at 245 rupees per candy. 

From Alexandria, to Jan. 19, we lean that the cotton trade was 
very quiet, on rather easier terms. During the week ending Jan, 
17, a fair business was transacted; ‘‘ good fair” sold at higher 

rices, whilst “fair” changed hands at slightly reduced quotations. 
The accounts respecting the crops-were very unfavourable. Ae- 
cording to Messrs Liddeli and Co.'s circular, the prices current 
were as under :—Middling to good middling, 22d to 22}d; fair 


iillidlltatunenestensnsattanssnnennmemaneapeneeeoeseneeeeenaasnemnananeeeensameneeentnaneseenaeaheeeae RR Seca 5 ——— 
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open, 234d; good fine to fully good fair, 244d to 244d; good to 

fine, 26d to 32d per |b, free on board ; and the shipment since No- 

vember 1 had been :— 

Great Britain. 
bales. 
2,335 

46,706 


Total. 
bales. 
2,465 
60,194 


Continent. 
bales 
130 
13,488 


From 10th to 16th Jan., 1866 
Previously from Nov. 1 


Total from Nov. 1, 1865, to Jan. 16, 
13,618 

80,169 17,065... 
Owing, in a considerable measure, to the large falling off in the 
shipments from Colombo, Ceylon coffee has continued in active 
request, and plantation produce has changed hands at a further 
advance in prices. Other descriptions of grocery produce, how- 
ever, have been in but moderate inquiry. Nevertheless, the quota- 
tions have, on the whole, ruled tolerably firm. Duty was paid 
in London last week, 


total of 1,542,959 Ibs, against 1,453,109 ibs last year. Tele- 
graphic advices from China state that the total export to Great 
Britaia had amounted to 106,250,000 lbs. 


Our latest postal advices from Shanghai and other Chinese ports 
allude to considerable animation in the demand for tea. Black 
qualities had changed hands freely, the finer descriptions com- 
manding # ready sale, on higher terms. Green teas continued in 

uest for shipment to America, and were extensively dealt in at 
full prices to a slight advance. The exports from Shanghai since 
the opening of the season had been :—To Great Britain, 
42,638,558 lbs, against 45,426,590 Ibs; to the United States, 
5,402,403 lbs, against 682,926 Ibs in 1864. The total export from 
China to Great Britain had amounted to 91,557,800 lbs, against 
93,396,000 Ibs in 1864. 

From Colombo, we have intelligence to Dec. 30. The receipts 
of coffee had been limited, and the shipments exhibited a consi- 
derable falling off from the previous season. The trade, conse- 
quently, was very firm, and the tendency of prices was in favour 
of growers. Plantation produce was guoted at 12s 6d to 13s 3d 

bushel ; native ditto, unpicked, 44s to 46s; ditto, picked and 
dried, 50s per cwt. The annexed statement of shipments is from 
Messrs Fryer, Schultze, and Co.’s circular :— 
Export of Corres from Cotomso, from Oct. 1 to Dec. 30. 
PLANTATIO¥. 


To— 
Great Britain 


Australia and India 


Great Britain....... 
Foreign ports..........0«» ecoscees 
Australia and India , 


The quarterly public sales of cinnamon were neld on Monday. 
The supply offered consisted of 2,135 bales from Ceylon, and the 
biddings ruled tolerably active, but at a decline in value of, in 
most instances, 2d to3d per lb. First pile realised 2s to 3s; 
second ditto, 1s 10d to 28 94; third ditto, 1s 8d to 2s 4d; fourth 
ditto, 1s 4d to 1s 9d per Ib. Advices from Ceylon state that the 
market was very firm at 81 to 9d for inferivr; and at 13d p-r lb 
for plantation produce. The exports for three months, from 
Oct 1, were 163,517 Ibs; against 158,667 lbs in 1864; 137,565 lbs 
in 1863; and 197,355 lbs in 1862. 

The wool trade has been very quiet, and in some instances the 
quotations have shown a slight tendency to decline. Hemp, flax, 
jute, and coir goods have been in but moderate request, at late rates. 

n silks sales a. progressed siowly, at previous quotations. 

Postal advices from Shangh»i are to Dec. 8. During the pre- 
ceding fortnight, the silk trade had been very quiet, with settle- 
ments of only 150 bales. Holders, however, were very firm, and 
fully late prices were obtained. The exports since the opening of 
the season had been :— 


1865. 1864. 


33,086 26,816 
Ihe stock on hand was estimated at 2.000 to 2,300 bales, against 
1,500 bales in 1864, and 8,500 bales in 1863. ‘The prices current, 
per Ib, overland, all charges paid to England, at the exchange of 
6s 3d per tael, were as follows :—Tsatlee, chop No. 1, 34s 2d to 
34s 841; ditto, No. 2, 33s to 33s 7d; No. 3, 31s 11d to 32s 6d; 
market, No. 3, 31s 5d to 31s 11d; No. 4, 293 10d to 30s 10d; 
No. 5 and common, 28s 8d to 29s 2d; Taysaam, chop No. 1, 29s 2d 
to 293 10d; No, 2, 27s 2d to 28s 1d; No. 3, 26s ld to 268 8d; 
No. 4, 5, and common, 21s lld to 253 7d; Yuenfa, No. 1, 
288 8d to 298 8d; No. 2, 278 2d to 288 1d; No. 3, 26s 1d to 
26s 8d; No. 4 and common, 233 6d to 25s 7d; Haining+, 238 6d 
to 288 8d; Hangchow Teatlees, 298 8d to 303 4d; Sewhings, 


62,059 | 
97,234 | 


on 1,213,396 lbs of tea, whilst the | 
export for the week ending Jav. 25 was 329,563 lbs, making a | 


caine 
[Feb. 3, 1866; 


ian 
, 24s to 25s 1d; Szechuen, fine, 25s 7d to 26s 2d; ditto, coarse 
| 18s 3d to 21s 5d per Ib. 
| Via the Persian Gulf we learn from Shangai to Jan. 9, that the 
| silk trate was steady, with an export since the opening of the 
| season of 47,500 bales. 

The following report of the silk trade is dated Yokoham 
| Dec. 1:—A fair business has been done during the fortnight, 
| Prices have fluctuated according to the value of dollars, but the 
| market is now firm at our quotations. More than one-half of 
the purchases have however been thrown up, being found on 
examination to be of very mixed and inferior quality, and not 
eqnal to the muster bales. Fine silks are unobtainable, and the 
| bad manver in which the parcels of all classes are made uv with 
| common kinds is now more apparent than ever. Some Koshiog’ 
have arrived, and found buyers at the high prices given below, 
Settlements amount to over 500 foreign bales, and the stock is 
estimated at about 1,100 native bales, the bulk compris‘ng hanks, 
Quotations. 

Best. 
per picul 
$ $ 
880 to 890 


Medium. 
per picul 


Inferior, 
per picul 


840 to 860 
880 to 850 


S. 
770 to 810 


830 to 840 ove 
Koshio 780 to 790 740 to 760 oss 
Export of silk from June 1 to date:—To Shanghai, 188 bales; 
England, 3,801 bales; America, 36 bales; Europe, 2,642 bales; 
total, 6,667 bales; against 6,805 in same time 1865. 

As regarda the state of the tobacco trade last month, Messrs 
Grant, Hodgson, and Co. write as follows :—There have been no 
transactions of magnitade to report in Americen tobacco. For 
home trade a fair demend existed, especially for the better classes, 
both of leaf and strips, fr which descriptions top market rates are 
demanded. For export leaf of durk heavy character there have 
been numerous inquiries, resulting in the sale of a few selected lots, 
but with the present circumscribed stock there is not a large as 
sortment to be mude. Some small importations of Clarksville 
leaf from the Continent have readily found buyers at full rates, 
Imports, 3294 bhds. Deliveries, 999 hhds, against 1,046 hhds 
in the corresponding month of last year. Stock, 24,693 hhds, 
against 19,438 hhds in 1865; 18,886 bhds in 1864; 20,023 hhde 
in 1863; 27,051 hhdsin 1862; and 20,741 bbds in 1861. 

Scotch pig iron has sold at 65s 3d, but has since rallied 
to 66s 9d cash, mixed numbers. Copper has been in request for 
export to France, at the late decline in prices. For o'her metals 
the trade has ruled quiet. The stock of spelter is 6,241 tons, 
against 6,419 tons on the Ist of January, 1866, and 10,344 tons 
on the Ist of February last year. Tve following statement, from 
Mr L. Th. Van Houten’s circular, relates to Banca tin in Hol- 
land :— 





1866 
slabs 
82,163 


1865 
slabs 
29,194 


1864 
slabs 
Import in January 22,372 
Deliveries in January 11,950 

84,909 
125,933 


4,230 5,165 


70,373 
75,888 


Stock second hand (on warrants) ... 


62,677 
Unsold stock 


... 108,598 
. 171,275 


ER isntnnnecnnsnsnninenianedcs 210,842 . 145,711 


Quotation, Jan. 31 57fi 7ifl 


Linseed oil is firmer, at 373 per cwt on the spot. S,erm oil is 
in fair demand, but for other descriptions the market is quiet. 
French spirits of turpentine are in but moderate request, at 45s to 
483 Aid per cwt on the spot. Petroleum is very dull, and Ameri- 
can refined has deciined t» 2s 9d per gallon on the spot. 


THE COTTON TRADE. 


LIVERPOOL—Feb. 1. 


Cotton hos again been freely offered throughout the week, and 


prices have further declined, chiefly owing to the stringent state 0 
the money market, and the uncertainty felt regarding the extent, 
of future supplies. For Sea Island the iuquiry has again beeo 
comparatively small, and prices have declined about 1d per lb 
American coutinues to attract the chief attention of buyers, but is 


abundantly offered, and quotations are reduc:d fully $d per 1b. | 





Brazil, with a limited demand and a very geveral pressure to sell, 
has given way $d told per lb. In Egyptian a moderate busines 
has been done, and adecline has been submitted to of 44 to $d per 
Ib in fair qualities and under. Smyrna is quoted }dto 44 per lb 
lower. East India, from the free supply of American, has bees 
much neglected, and holders are anxious sellers; prices are ire 
gular, and with a few exceptions 3d to Jd lower. Western Madras 
has declined fully 13a per lb. In China and Japan prices are 
nominal. 

The transactions, to arrive, show a dec'ine equivalent to the 
currency of the general market ; the latest quotations were yester- 
day, for Egyptian fair, February shipment, 214d per lb ; and this 
day, American, ship named, from Charleston, middling, 18d; from 
New York, low middling, 174d; Pernam, firsts, February sbip- 
ment, 193d; Maranham, fair, ship named, 19d; Dholierah, fair, 
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ship named, 143d; Bengal, fair, December sailing, 10$4 ; January 
or February, 10}! ; February or March, fair new, 10$d per Ib. 
The sales of the week amount to 51,440 bales, including 3,920 
on speculation, and 11,780 declared for export, leaving 35,740 bales 
to the trade. The sales to-day will probably amount to about 
10,000 bales, with a firm market, particularly for American. 
pital PRICES CURRENT. 


Ord. | Mid. | Fair. | Good | Good.| Fine. ||~ Same period 1865~ 
| Pair, Mid. | Fair. | Good 





Descriptions’ per Jbjper Jb/per 1b per Ib/per lb/per Ib||per Ib/per Uj er Ib 
d 2 dj 4 d d d d a 
\ Island ......000 «| 30 3 88 | 48 60 75 44 50 64 
= eecscceeee 00 eee 17 18} 20 Lied lees aes 223 244 a 
secoecceccoren. coees 17 183 20 | aah Fin 22 243 i 


20) 3. | iu. | ce tt os | ose] 2 
18} | lyg| 20 21 22 208 | 22 | 23 
18 | 18} 19 | 19)] 20 20 | 21 } 22 

; 206] 21 2 21 22 23 
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22 | 233] 25 | 30 |} 19 | at | 24g 
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19g | 20h} 21 } 22 |] 216] 92 | 293 
ook: Le eca- | AA ROA OW] BORE: cc. See bie 
123] 133] 163 | 168} 178] 2. I] 13 | 16) ) oe 


123 | 133] 163} 165] 174] ... 19) YET fas 
123] 133{ 158] 163] 16g] 17] |] 13 | 16 | we 
12 | 13 | 15 eat a Label 12 | 153 | so 


124 { 183 | 1594 Jeg]. | 3: a2] ae | 2.8 
enh pee BOUT MBIT boca 4 bee ee By 
sax} (sme) Sd AR Sek. On See 


105 | 11 | 123] 123] 14 | 4p} 8 et ris 
eve ° 1630S «179 18 ee lig 124 eve 
PRICES CURRENT.—Fesrvanr 5, 1864. 


Ord. | Mid. | Fair. | Good | Good.| Fine, || Same period1863— 
Fair. Ord. | Mid | Fair. 


i wwe. | 44 | 48 
BBD DUBE foaa. Sige Pee Pf cg eT ee ae 
nd Ae MIA atk P ioe once Sen, POO ROR 
oby: kL: Vike Piiaee cA, eemich veneM, SG01. teh ae 
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Iuronts, Exports, Consumption, &c.—1866, 
Imports from Jan. 1 Exports from Jan. 1 








Eto Feb. 1. to Feb. 1. 
Descriptions. Ra oe 1865 1866 
ales ales bales bales 
AmeTtEM c2.000000000000eceeee00ee0 cove — DGGE cee UATIOZ aeceee 1517 we §=17522 
Brasil, Egypt, &e. ........csccereeee 85625 80394 ose ° 3504 ... 18937 
Bast India, China, and Japan... 50952 oe 72158 ceeee 25740 4. 40078 
Doha scccccrccese-ercccescres LSETTE «sco 99BEBE® .00.0. 30761 ... 76537 
Stock, Feb. 1, Consumption from Jan. 1 to Feb. 1. 
1865 1866 1865 1866 
bales bales bales bales 
500040 ace wcecccceeee 416200 91270 eccccosssseess 182540 
The above figures show 
bales 
An increase of import compared with the same date last year Of ...........00 esos 137,880 
Anincrease of quantity taken for consumption Of.......c..ce++e00e0 ese = 91,270 
MPPOND OT OLORE OE ceccccosenceccsesenccoossencsoveesenes puieenedasens. <cehesnastecsceshanacace 81,840 


In speculation there isan increase of 4,940 bales. 











e imports, this week, have amounted to 45,107 bales. The 

actual exports are 15,624 bales. 
Srocss or Cotrron at CORRESPONDING PERIODs. 

Bales. Bales, 

Dh setnetanees ae coors 242,490 | 1859.04. 423,380 

1863... . 482,910 } 1858. 332,170 

862... 550,030 ) 1857. 236,220 

1861... 719,430 | 1856. 390,830 

Si isiduidiningantnasiohoninn deahaienaii SRE De lctinnnisnicinessiansidabeniiinsioninn + 411,620 


LONDON—Feb. 2. 
Annexed is a portion of the circular issued this week by the 


London Cotton Brokers’ Assuciation :— 
PRESENT QUOTATION». 










Fair 
Ord. to Mid. Mid. Fair. to Gord Fair. Good to Fine 

per lb per Ib per lb per lb 
é @ d d d @ d Si d 

3 BO’ senses 16 36% TTR covcee 741@ 17 
RP SOBs vctcts OB» wun 16h 16B ne eeee i? 18° 
12 TBD, ; cocte « 155 ns - 163 WAR i cecene 174 18 
ae. Ge). cnmein 14% se - 15} 16} seccee 16 173 
12 BO cccces 14 ccocce 15 16} seveee 17 

Ba: . BRs).. eda 16% ccesee 15 16§  ccccee 17 17 
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The market has continued very dull, and sellers have appeared 
in greater force from day to day, while buyers have been con- 
stantly retreating ; the consequence has been a decline in prices, 
on the spot, of 1d on Western Madras, 144 on Tinneveily and 
Salem, and $d to 1d on Bengal. For arrival, a moderate business 
has been done at a similar decline, as detailed below. 

Sales, to arrive, this week :—750 bales Tinnevelly, at 14}d to 
153d, Dec. to Oct. shipment, closing at 14$d for Gaps. and Nov., 
for guaranteed good fair; 100 bales Westerns, 15d, Oct., for gua- 
ranteed fair; 200 bales Coconada, 14d, Nov. and Dec., fur guaran- 
teed fair red; 750 bales Bengal, 10$d to 11d, Dee. and Jan., for 
guaranteed fair, closing at 10$d for Dec. ; 100 bales Sciude, 114, 
Jao. and Feb., for guaranteed fair—total, 1,900 bales. 

imports, DELIVERIES, AND Stock or East Inpia, OmINA, AND JAPAN 

Corron 1n Lonpon. 














Surat & Bengal & China & 
BScinde, Madras. aan. Japan. Total* 
bales, bales. 8. bales, bales. 
Imports, Jan. 1 to Feb. 1, 1866 776 see B229B see 683... eos ove «84826 
od _ 1865 3422 ... 14036 ... 1533 8830 ... 29039 
_— _ 1864 8625 ... 24141 ... 2064 5336 = 
Delivered, Jan. 1ltoFeb.1, 1866 994 ... 11914 ... 3044 4 ase 
ns — | 1865 928 ... 8007 ... 2301 3982 ... 16052 
_~ — 1864 2054 ... 10178 ... 1076 ..,° 13:2 .. 14644 
Stock, Feb. 1, 1866.......ccccccee 3192 ... 45450 .. % eee S2L we £1836 
-—- 1866... vee 12096 ... 62551 ... 242538 ... 21118 ... 122058 
— 1864....0000eeeeees 12895 ... 42114 ... 6362 .... 7232 ... 70202 
* Including other kinds. 
Corron AFLoat TO EurRops. 

Coast, for Foreign Total Total 
London. Liverpool. orders, ports. 1866. 1865. 
From bales. bales. bales. bales. bales. bales. 
Bombay ..sccoccerceseees . 8137... 259753 ... os «©8688 ... 276518... 140813 
Kurrachee .. ° 483 ... a a eee 0 483 ... 2556 
BRB r Ri secccceccnenesncence SPEBE ncn UBB ore cee ave 416... 34891... 29868 
Ceylon and Tuticorin 25977 ... STAR ice. ave. cco coe cee §©=— 2972 wee §=— 32884 
Calcutta 15759 ... 22804... 310... 200... 39073... 21081 
China *..... a oo8.. o08 jotta eee coe coe «647471 
Japan*....... oon, 00g. seem: 00m, deem Oc Seen pene coo cco §=—- 761 
* 2 Piculs ea —_—_— —_—— —- —— ae 

BOGS ccrccecccsons svsoveseeee 78007 46 298125... 310... 9244... 380686 ... eee 
LBB cecocscccecce sscsssecree 55814... 199460... 1878... 11832... aoe ove 268984 


New York, Jan. 17.—Cotton—Prices ruled fully 1c in seller's 
favour, with a good demand. The sales were mostly for the 
uropean market, interspersed with speculation, and comprised 
6,800 bales, the market closing buoyant and firm at our quota- 
tions, as follows :— 





New Yorx CrassiFicatioyn, NewOrleans 
Upland, Florida, Mobile, and Texas, 
c c c c 
Ordinary ......per Ib 43 sess asecsseee 44 45 
Good ordinary .. a? denne ide * 
Low Middling 









52 53 


OD anna comseiabe::, 00 a Ss 
0.—The trade is dull, at 5lc for middling 





Upland. 

Mositg, Jan. 19.—Cotton, 47¢; quiet. Week's sales, 10,400 
bales ; ditto receipts, 12,550 bales; ditto exports, 9,270 bales. 
Stock, 86,400 bales. 


MARKETS IN THE MANUFACTURING DISTRICTS, 





There has been a full average business doing in goods this 
week, both for home use and export, and the quotations have been 
well supported. The iron trade has continued firm, at extreme 
.*tes, The demand for coals has been seasonably active. 
¥ Mancuester, Feb. 1.—This market has been flat and drooping, 
buyers being discouraged by the pressure of cotton deliveries in 
Liverpool, and by the general uneasiness in financial circles. 
Sellers, however, are still tolerably well provided with orders, 
and do not accept cny great decline on sales for ready execution. 
Lower prices are quoted where length of time can be granted, but 
the business doing for the future js small and partial. 84-lb shirt- 
ings and China T’cloths are kept from accumulating by recent 
purchases; printing cloths, jacconets, und madapollams are 
weaker, and rather falling into stock. The decline since last 
week on current numbers of both home and export yarus averages 
fully 3d per lb. 


COMPARATIVE STATKMENT OF THR CoTroNn TRADF. 


| Price | Price | Price | Price | Price! Price 











Feb. 1,/ Feb. | Feb. Feb. | Feb. Feb. 
1866 | 1865 | 1864 | 1863 | 1862 | 1961 
Raw Corrox o dle aledile @ls ale-4 
TN incense scanacsestahescose (18 ;/11b} .. | LMG1 WO 7 
Ditto good fair... eee | wee | ee, | eee - 10 7 
Pernambuco fair.... 1 7%3/1 9;2 3:1 O81 13:0 O 
SIE Bai iiaceccencenecennnennveqeereoenns ‘18 1 Of .. | 1108 1 120 9 
No, 40 MuL® Yary, fair, 2nd quality...... { 2 8/2 Of 2108 23,1 3/10 
No. 30 Water Twist ditto... | 2 8 | 2 0% 210$2 4/1 2% 0118 
6-in, (6 reed, Printer, 29 yds, 4 lbs20z, 10 3 | 9 6 14 0 | 9 10} 6103 5 9 
27-in, 72 reed, ditto ditto 5lbs2o0z\/ 12 6 |12 3/15 0 j12 3\|7 746 6 
89-in, 60 reed, Gold End Shirtings, 373) | | | 
ANNAN AMUN 0 OO sacuasceciazeansbasbepesnnns 117 6 {16 9 |\22 O16 9)10 9|8 9 
40-in, 66 reed, ditto, ditto, 8Ibsl20z 19 6 18 9 (23 6 18 9/12 0/10 0 
40-in, 72 reed, ditto, 0 3 


39-in, 44 reed, Red End Long Cloth, 36) } 
FORGE, DW Wii cocacesananieras nectrnestareuesee '15 6 |14 6117 0!9 1038 6 


BraprorD.—There is no disposition on the part of buyers to 
do busivess in wool, and transactions are therefore confined within 
the narrowest possible limits. In almost all sorts prices are some- 
what easier. The causes which have produced so much fla'ness 
in the wool market, increase the extreme dulness which has 
lately ruled in the yarn trade. Spinne:s are very unsteady and 
variabie in their quotations, and more than ever disposed to meet 
the views of buyers. Pieces—Manufacturers keep busy upon old 


Gitto, 9 Ibs 40z| 21 6 [20 9 /25 (20 9 \13 - 
a 2 
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contracts, but the operations of buyers, home, continental, and 
| American, are not extensive. There seems also a better demand 
for camlets and China figures. 

Lreps.—The shipment of spring goods is a little more lively, 
and the prospects of the trade generally show some improvement. 
Wools keep very firm in price. The flax trade is ine fair active 
condition, and the prices of yarns, threads, and the raw material 
ate steady. 

RocHDALe.—The flannel market has been devoid of mach ani- 
mation, the attendance of buyers being small, and their purchases 
few. The home trade demand for all descriptions of plain white 
goods is flat. 

Norrmncuam.—There is more business doing in the lace trade. 
In the cotton branch generally there is a little more doing. The 
fancy trade has has improved a shade. Curtains continue in re- 

uest. The plain net trade is quiet. There is an active inquiry 
or hosiery goods. There are plenty of foreign orders in course 
of completion, and the home trade is satisfactory. Yarns firm. 

Leicester.—The hosiery trade is healthy. There has been a 
fair inquiry for reguler goods. Faney goods are not selling, the 
mild and unseasonable weather checking the demend for heavy 
articles. In the country districts there is about an average amount 
of business doing. Wools are not much in request, but prices 
continue high. Worsted yarns maintain high rates. Stocks of 
both varns and hosiery are light. 

BirMincHamM.—The state of trade in this town is satisfactory ; 
the country orders are now coming in steadily, and, as regards 
all principal branches, manufacturers have more on their books 
than is usual at this season. 


CORN. 


AMERICAN GRAIN AND FLOUR MARKETS. 

New York, Jan. 17.—Tbe market for State and Western flour 
was without decided alteration in prices, though the demand wes 
somewhat more active. The sales were about 8,000 barrels. 
Southern flour was dull, but unchanged. The sales were 350 
barrels. Canada flour was inactive, but firm at Saturday’s prices. 
The sales were 250 barrels. The inquiry for wheat continued 
very moderate, and prices for all descriptions ruled entirely 
nominal. Corn was very dull. The sales were about 32,000 
bushels at 84c to 86c for unsound, 87c to 90c for sound mixed 
Western, and $1.01 for choice white Southern. 

New York, Jan. 20.—The trade for wheat and flour is dull on 
easier terms. Cuvrn is rather:cheaper. 


LONDON MARKETS. 

STATE OF THE CORN TRADE FOR THE WEEK. 

Marx Lane, Fripay Everine 
Notwithstanding that the arrivals of English wheat up to our 
market this week, coastwise and by land-carriage, have been on 
a very moderate scale, and that the show of samples has not in- 
creased, the demand for all kinds has been in a very inactive 
state. Good dry samples have realised full prices, but other 
kinds have sold at irregular quotations. There has been a fair 
but by no means active sale for foreign wheat, at last week's 
currency. The imports have been trifling. Fine barley has sold 
somewhat freely, on former terms, but grinding and distilling 
sorts have met a dull inquiry. In prices, however, no quotable 
change has taken place. There has been only a limited inquiry 
for malt, the receipts of which have rather increased, at Monday's 
prices. Oats have come slowly tohand. 'he demand for them, 


however, has not improved. 1 

stationary. Beans have commanded very little attention, at late 
rates. “the sale for peas has been very inactive. Holders, how- 
ever, have been tolerably firm. Both English and foreign flour, 
has met a slow inquiry, at previous quotations. 

The leading continental markets have been heavy for wheat, 
and the quotations have been with difficulty supported. All 
spring corn has changed hands freely, at full prices. The de- 
mand for breadstuffs in America for export purposes has not im- 

roved. 
m The following return from Messrs Sturge and Co., of Bir- 
mingham shows the prices of wheat at the principal foreign ports 
at the close of the last two years :— 
paves BEE maton, 
d ~ 
0 @ 64 
2 41 
42 
50 
50 
52 
50 
53 
47 
46 
45 
41 


a 8 
0 @ 41 
0 67 
6 34 
6 36 
0 38 
6 38 
6 36 
6 38 
0 41 
0 38 
6 37 
6 47 
0 738 
6 40 
6 38 


“4 
49 


he quotations have ruled about ! 
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34 
Taganrog 28 
ae 7 30 0 33 
e Scotch markets have been scantily supplied with , 
nevertheless, the trade has been in a anny state, na 
terms. Barley and oats have ruled firm in price. In other 
= = ee ne little has been doing. 
‘ery little change has taken place in the value of grain i 
land. Generally speaking, the Gans has been very ery " 

At Mark lane, to-day, wheat met « slow sale, but all goodand 
fine dry samples changed hands at full prices. Foreign wheat 
was in fair supply, and slow request, at late rates. Barley metia 
slow sale at late quotations. Oats were in but moderate supply 
yet the trade ruled quiet, on former terms. Beans and peas were 
dull, at late rates. The flour trade was quiet, at Monday's cars 
rency. 

As regards the state of the floating trade, Mr George Dornbusch 
reports as follows:—-Arrivels at ports of call since last Frid 
92 cargoes—viz., 42 wheat, .22 maize, 7 barley, 2 milletseed, 4 
linseed, 2 rapeseed, 10 cottonseed, 1 linseed cakes, 1 locust beans, 
1 ground nut cakes. The trade, this week, has been de. 
pressed, owing to large arrivals off the coast. Wheat 
6d to 1s cheaper. Maize quiet. Barley, after gaining 
an advance of 6d, has been again lost. Salen :— Whee 
16 arrived cargoes, Saxonska Taganrog, 42: 9d per 496 
lbs; Azow Kertch, 42s; Odessa Ghirka, 388 6d (cargo 


43 0} 


] 


having been in dispute) to 42s 6d; Nicolaieff Ghirka, 4}e and} 


42s 6d; Galatz Ghirke, superfine, 32s (imperial); Berdinneki 
44s; Marianopoli, 43s per 492 Ibs; Pohl Odes, 403; me 
39s per 480 Ibs. Maize—15 arrived cargoes: Ibrail, Sulina, 2% 
to 28s 3d; Bulgarian, Sulina, 29s; Kustendje, 27s and 28s ; Ibrail, 
28s 13d; Ibrail Kustendje, 28s; Mazagan, 29s 9d; mixed, New 
York, 29s and 29s 6d per 480 Ibs. Barley—2 arrived cargos! 
Kustendje, 26s 1$d; Danubian Sulina, 268 per 400 lbs. Lim 
seed—Danubian, from Reni, arrived, 67s per 424 lor, L.A, 
East Indian—Caleutta, arrived in London, 643 6d and 6655 
Patna, 65s 6d per 410 Ibs, L.A.T. Bombay, on P 
shipmeot up to end of March, 683 6d per 416 Ibs, Liv 
Quay terms, East Indiau—OCalcutta, November, December, 
nee ee eer 410 lbs, L.A.T.; and Bombay, tobe 
shipped to end of March, 6 5 i 

a » 68s 6d per 416 ibs, Liverpool ‘Quay 

The London averages announced this day are :— 


Wheat . pa : 
Barley 
Oats .... 


31 4 
29 3 


Flour. 
sacks 


409 


m 347 
Sup ARRIVALS 


Wheat. Barley. 


; qrs qrs 
nace 2740 4010 ..esee 


2440 


COLONIAL AND FUREKIGN PRODUCE MARKETS. 
TRANSACTIONS OF THE WEEK. 
For R&PORT OF THIS DAY's MARKETS see “ PosTscEtrr,” 
' MixcING LANE, FRmDay MORNING. 
Sucar—The market has become inactive, with oceasionally rathér 
easier prices, and the refiners have made very moderate purchases, 
consequently. 1467 casks West India had sold in three days. 
: badoes, by auction, went at 32s 6d to 387s; Jamaica, 32s 6d to 94s; 
| erystallised Demerara, 37s to 39s 6d per cwt. The public sales of other 
descriptions have been much smaller than usual. The deliveries ate 
without improvement, and during last week were exceeded by the 
landings, leaving the stock at the close 87100 tons. In 1865 the stock 
was 106600 tons. 
_Mauritius—A few parcels have changed hands privately upon (pre 
vious terms, but. 1781 bags offered by auction were bonght in at 30s to 
32s 6d. A floating cargo has sold at 26s per cwt for the United 
Kingdom. 
Bengal—858 bags date sorts were bought in at 26s 6d to 31s per owk 
Natal—2009 bags muscovado were sold at 29s to 36s 6d per cwt. 
ae 85 a Porto Rico have changed hands privately 
at 35s 6d to 38s 6d. 546 bags low brown Bahi 28s 6 985 
4500 bags clayedat 31s 9d to 32s 6d. re 
Kefined—There has not been any alteration in the market this week. 
Rum—Some business has been done in Demerara in puncheons 1s 7}4 
to 1s 8d; Penang 1s 5$d to 1s 64d per proof gallon. 
Cocoa is firm but notactive 404 bags Trinidad offered by auction 
oy a sold = 65s to9ls 347 bags Bahia partly sold at 40s to 
s 6d per ewt e stock of colonial is redu 5 kages, 
being smaller than for many years past arene 
_ Correk—The market shows rather an improving tendency with con- 
tinued large deliveries 1085 casks 1232 barrels and bags plantation 


Ceylon offered by auction sold steadily and at rather higher rates in|) 


some instances; grey and pale 73s 6d to 79s; current iti u) 

to 92s for fine 270 casks 1161 bags native partly meneeeert 2 

fine 75s 6d 73 casks 19 cases East India part sold; Neilgherry 80s to 

85s 3978 bags Rio were bought in at 50s to 56s per ewt A 

cargo of Rio has sold at 59s3d per ewt for the Mediterranean | 
Tea—There has been a steady business done in teas from the late 
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Feb. 3, 1866.) 


arrivals princi blackish and red leaf congou at full quotations and 
the market is again rather bare of desirable qualities 
51 boxes have been bought in: small 19s 94; medium 
188 6d; bold 20s 6d per owt 
Ricz.—A few contracts have been made. White Bengal, 13s 34d. 
Old Rangoon, lls cash. 1,349 bags cargo Bengal by auction sold at 
12s 3d per cwt. 
Lurorts and Dexivertes of Rice to Jan. 27, with Stocks on hand. 
1866, 1865. 1864. 1868. 
[m0 OF 8 see seeee tons 1855 .. 19860 ... 10010 .., 2810 


Deliveries 2180 .. 4420 .. 3000 .,, 4200 
° 33650. «= 50650 .., 52960 ... 62700 


sales have been rather small Black and white 

remain firm 300 bags heavy Malabar sold with spirit at 44d to 

847 bags pimento sold at 2§d to 24d Tho bulk of the stock here 

is inthe hands of speculators and held firmly. 902 bags Zanzibar 

cloves sold at 342 to 3gd per lb 50 barrels Jamaica ginger was bought 
in at 638 to 71s 404 bags rough Bengal at 26s 6d to 27s per ewt 

Ormwamon.——The quarterly sales comprised 2,145 bales Ceylon, which 
allsold, Fine at 1d to3d decline. Other kinds at their former value 
toa slight reduction, First sort, 2s to 38 4d; second, 1s 10d to 28 9d; 
third and 4th 1s 7d to 2s 4d per lb. 

SaurreTRE—Some business has been done in Bengal by private con- 
tract Refraction 4} to 3} 24s 6d to 253 1500 bags low Madras 22s 6d 
800. low Bombay at 18s 6d to 20s 200 tons Bengal to arrive at 25s to 
258 6d per cwt 

Imports and Daiivertzs of SartretRe to Jan 27, with Stcoxs on hand. . 
18€6 186 1864 1863 
Imports ose 690. 780 ne §=— 2250 


Deliveries ... ores eve 898... TTT une 938 
ks 7200... 7165 «.. 5120 


Stoc! . 
Nurrate or Sopa—3236 bags wrecked offered by auction went at 11s |. 


to 128 per cwt 
QocHINEAL—1364 bags offered on Wednesday, about two-thirds sold 

Honduras went at steady prices: silvers pasty &, 2s 2d to 3s; dry, 3s 2d 

to8s 6d; black 38 2d to 4s 2d Teneriffe grain was cheaper: silver 

$e 2d to 3s 5d; black low to fine 3s 5d to 4s 2d per Ib 

Ornern Drysaurery Goops—Turmeric is in steady demand Low 

has sold at 23s 6d to 248: Gambier steady; common to good 21s 

to 22s Cutch has sold at 30s to 30s 6d for fair quality Safflower rather 
dearer 

CameHor continues in active demand at advancing prices The last 
sales were at 115s to 122s 6d per cwt 

Mugrats.—The unsettled state of the money market has the effect of 
contracting business generally. Copper, however, continues in demand 

at the decline last referred to. English tin 5/ lower. Straits 89/ 

gash. Scotch pig iron fluctuates in price. Mixed numbers sold at 

68s 1d to 688 9d per ton cash. Spelter quiet. A parcel sold on the 
spot at the reduced price of 23/; spring delivery, 23/ 5s per ton. 
Hump-—Manilla very firm owing to the reduced stock and light supply 
|| afloat. Petersburg clean, 36/ per ton. 

LiiszED—The market is rather better on the spot, and a fair quantity 
of arrived Calcutta seed has changed hands at 64s 6d to 65s; Bombay 
would command 66s 6d A cargo Odessa, for February—March ship- 
ment sold at 64s to a direct port, and 750 tons Bombay, December-Janu- 
ary-February shipment to Liverpool, have been sold at 68s 6d ex quay, 
without guarantee of admixture 

Ons—For sperm there has been a firmer market, owing to the sup- 
posed loss of 170 tuns on passage here from New York. 1,17/ has been 

id Pale seal and cod may be quoted 50/ Southern scarce There 
oe been rather an improved demand for linseed oil at 37/ to 37/ 5s 
Rape has given way in price slightly, owing to the settlement of the duty 
contracts in brown oil Palm has been dull Fine Lagos 41/ 10s to 42/ 
Cocoa has again sold at prices rather in favour of the buyers, although 
there is some improvement in the export demand Ceylon 46/ 10s to 47/ 
|| Cochin 57/10s to 52/ pertun MHetroleum dull and lower; refined Penn- 
sylvanian 2s 9d; spring delivery 2s 7d per gallon 

TaLLow.—Speculators forced down prices of Y.C. to 45s 3d to 45s 6d. 
Subsequently a better feeling prevailed, with firmer rates this morning, 
viz., 46s to 46s 6d; delivery in the last three months, 48s 3d to 48s 6d 

r cyt. 

, PaxricuLars OF TALLOW.—Monday, January 29, 1866, 

1863. 1864, 1865. 1866, 

casks. casks. casks, casks. 
Stock this day 52,218 ... 66,221 ... 53,229 ... 45,309 
Delivered last week as 2,407 nc 2,068 2 2,417 .. 2,172 
Ditto from Ist June we 66,332 ... 49421 ... 62,464 ... 77,075 
Arrival last week B05 ase 990 ... 464 ... 75 
Ditto from Ist Jume .ccccce 70,291 ose 77,895... 70,669 ... 89,991 
Price of Y.C 44s 9d... 41a 9d .., 425 0d ... 468 3d 
Price of Town - 439 9d ... 448 8d... 478 Od 


POSTSCRIPT. Fray EVENING. 


Svuear.—The market has been quiet. Sales of West India to-day, 
402 casks’; for the week, 1,927 casks. 7,030 bags common Madras 
| Jaggery offered by auction sold at low prices, viz. 26s 6d, with a por- 
tion at 26s. 

CorrgE.—There were not any public sales to-day. 

Rice.—2,509 bags Bengal were chiefly bought in. 
18s. Dacca grain, 13s 6d to 14s per cwt. 

Saurrerre.—286 bags Bengal were taken in; refraction 4, at 25s 
per cwt. 

Om.—293 casks palm were taken in at 41s 3d per ewt. 

Tatnow.—aAt auction 830 casks Petersburg, damaged by water, sold 
at 44s 6d to 45s, a few lots 45s 3d; 604 casks Odessa chiefly taken in 
| at 468 6d, a little sold at 45s to 45s 6d for dull; 142 casks Australian 
realised 42s to 45s 6d for beef and mixed melting. 


Yellow, 12s 6d to 


ADDITIONAL NOTICES. 

ReErinep Sucar—The home market for refined sugar is barely sup- 
plied; no material alteration to note as respects prices The Dutch 
market for crushed rather firmer 

Green Fruit—Market improved for oranges, owing to reduced stock 
of all kinds, and moderate arrivals Some fine. parcels of St Michael 
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Terceira, Valencia, and Palermo, sold by Keeling and Hunt at public 
sale, went at an advance in prices Lemons without alteration Seville 
sours landing out of condition are being sold at a low figure More in- 
quiry for Almeria grapes, whioh are nearly cleared off the market Nuts 
of all kinds in moderate demand 

Dry Frort—The market continues dull, without alteration in prices 

Eneiish Woot—The market still continues quiet. 

CotontaL Woot—The market remains firm, stocks light, good 
demand . 

FLax—Market very firm. 

Hemp—Market firm with but few sellers 

Sitx—Little or no alteration Trade quiet 

Tosacco—An improved demand has been experienced for some 
descriptions of American, especially coloury and spinning Western strips, 
sales of which have been made at full prices Other growths found 
buyers to a full average extent at full rates 

LeaTHER AND Hipes—The leather trade retains much the same 
character as earlier in the month, but the demand has rather slackened 
during the past week The supply of fresh goods on Tuesday at Leaden- 
hall was considerable; the articles most wanted were dressing hides, 
bellies, light calf skins, common kips, and English horse hides Prices 
were stationary 

Merats.—There has been very little business transacted this week. 
Copper is steady at quotations, but in small inquiry. Iron is un- 
changed, excepting Scotch pig, which has experienced a sudden rally 
of nearly 4s per ton in the week, Cash price for mixed numbers, 
g.m.b. to-day, 68s 6d. Tin has been heavy, and the English smelters 
have reduced their quotations by 5/ per ton to-day. Spelter is steady, 
and in fair demand. Lead quiet. Tin plates continue in request. 

TaLLow.—Official market letter issued this evening: — 


Town tallow ........s00000 aevceasecersesecseseee: eercensceccocces: enseceee 47 
Fat by ditto .... 

Yellow Russia 

Melted stuff . 

Rough ditto 

Greaves .. 


eoocoovrvca 


METROPOLITAN CATTLE MARKET. 

THurspay, Feb. 2.—There was a full average supply of beasts on sale 
in our market to-day, and the demand for all breeds ruled heavy, at a 
decline in the quotations, compared with Monday, of from 2d to 4d per 
8 lbs. The best Scots and crosses sold at 5s per 8 lbs. Sheep, the show 
of which was by no means extensive, moved off slowly at 2d per 8 lbs 
less money. The top figure was 6s 6d per 8 lbs. Shorn Downs sold at 
5s to 5s 2d per 8 Ibs. The veal trade was steady at high currencies, 
viz., 5s 6d to 6s 6d per 8 lbs. The supply of calves was very limited. 
Pigs were in fair request, at full prices, to a slight advance. In milch 
cows next to nothing was doing. 

Per 8 ibs to sink the offal. 


8 s d 
Coarse aud inferior beasts 3 4 to 3 10 Prime Southdown sheep 
Second quality ditto 
Prime large oxen . 


s 
eaOaSe 


Coarse and inferior sheep 3 10 
Second quality ditto 4 8 Suckling calves.......each 1 
Prime coarse-woolled da. 5 6 Quarter old store pigs ... 
Head of stock on sale. 
Total Supply—Beasts, 1,870; cows, 110; sheep, 6,000; calves, 80; pigs, 290. 
Foreign Supply—Beasts, 420; sheep, 1,900; calves, 72; pigs, 70. 


NEWGATE AND LEADENHALL. 
Per 8 lbs by the carcase. 
d sd 
Inferior beef & 0 to % 4} Inferior mutton 
Middling ditto 3 6 3 10 | Middling ditto .... 
Prime large ditto ... eee 0 42 | Prime ditto 


CHRO Ae 
a 


cocotpeann 
wore 
ora 
CON HAOAM 


Prime small ditto ... oan 4 4 6) Large pork ... 
"WEIN cnesncccsoncscescnonencpenmnen 5 0 6 0 | Small pork 


POTATO MARKETS. 

BorouGH AND SPITALFIELDs, FRripay, Feb. 2.—The supplies of potatoes 
on sale are tolerably large. The trade is dull for all qualities, at barely 
late rates. Quotations:—Yorkshire Regents, 60s to 95s; Flukes, 80s 
to 110s; Rocks, 40s to 60s; Scotch Regents, 45s to 80s; Rocks, 40s to 
55s; and Kent and Essex Regents, 60s to 90s per ton. 


HOP MARKET. 

Borovau, Fray, Feb. 2.—There is a fair demand for most kinds of 
hops, and prices rule firm. The supply on offer is very moderate. New 
Mid and East Kents, 80s to 190s; New Weald of Kents, 70s to 126s; 
New Sussex, 60s to 112s; Yearlings, 100s to 140s per ewt. 


COAL MARKET. 

Frmay, Feb. 2.—Wallsend Haswell 18s—Hetton 18s—South Hetton 
17s 6d— Hartlepool 17s 6d—Tees 17s 6d—Heugh Hall 17s—South 
Kelloe 17s—Lambton 16s 6d—Cowpen Hartley 16s 6d—Hastinges’ 
Hartley 16s 6d—West Hartley 16s 34d—Holywell Main 17s 6d—Tanfield 
Moor Butes 15s 3d—Wylam Moor 17s 6d. Ships at market, 70; sold, 
19; gas contracts, &c., 23—42; unsold, 28; ships at sea, 30. 


LIVERPOOL MARKETS. 
WOOL. 
(FROM OUR OWN CORRESPONDENT.) 

Fripay, Feb. 2.—The East India wool sales, which opened on the 25th 
ultimo, were brought to a close on Thursday; the quantity offered was 
15,400 bales, and the result of these sales must be considered a favour- 
able one, as, notwithstanding the continuance of dear money, prices of 
all good wools have not only maintained their former range, but pretty 
generally advanced from 4d to 1d per lb, whilst inferior kinds show but 
little alteration on the average, though they have sold rather irregu- 


| larly. The miscellaneous descriptions, in all about 19,000 bales, will be 


brought forward from the 6th to the 9th instant. 
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CORN. 
(FROM OUR OWN CORRESPONDENT.) 

Fray, Feb, 2.—The market was fairly attended. Wheat in good 
supply, but with little doing, at a decline of 1d to 2d per cental. Flour 
fiat, at lower prices. Beans rather easier. Oats and oatmeal dull. In- 
dian corn is also lower. 


Che Gasette. 


Turspay, Jan. 30. 
BANKRUPTCY ANNULLED. 
J. Clarke, Mark lane and Cunningham place, Maida Lill, flour factor. 
BANKRUPTS. 

T. Birch, jun., Temple street, Hackney road, leather seller—W. G. 
Black, late of Anerley, packer—F. Bracher, Jermyn street, tailor—T. 
M. Campbell, late of Bermondsey, saddler—F. Cawston, Barrell, late of 
Cromwell road, Brixton—J. W. Embleton, late of Walworth, builder— 
F. W. Froggett, Bedford—A. Gander, late of Camberwell, commission 
agent—J. Gorst, Crawford mewa, Bryanston square, cab builder—E. J. 
Jellicoe, Southampton—Lord N. Kennedy, Boulogne-sur-Mer—W. A. 
Lamprell, Old street, St Luke’s, carpenter—J. O'Connor, Liverpool road, 
Islington, equestrian agent—G. R. Rattenbury, Dean’s terrace, Clapham, 
draper—W. P. Scott, Portsea, paymaster, R.N.—J. Smith, Cambridge, 
corn merchant—J. Street, Langford, Bedfordshire, market gardener— 
D. Thorogood, Luton, straw hat manufacturer—J. W. S. Vineall, late of 
Peckham, dealer in hops—T. White, Upper Lisson street, Lisson grove, 
stone mason—W. N. Wilson, High Holborn, patentee of sewing 
machines—J. Atkins, late of Liverpool, stevedore—R. Baker, North 
Shields, outfitter—A. Bancroft, Gorton, paper stainer—W. Brown, 
Newcastle-upon-Tyne, engineman—J. Bunnell, Liverpool, veterinary 
surgeon—R. J. Cherrington, sen., Crowland, Lincolnshire, farmer—R. 
‘Clifton, Buckingham—P. Cullen, Jarrow, builder—A. H. Denton, 
Bradford, worsted stuff manufacturer—R. B. Drake, Hunslet, near 
Leeds, stonemason—W. Dunmore, Risely, butcher—J. D. Eastwood, 
Elland, woollen manufacturer—M. Ellis, Mold, draper—R. Gilbody, 
Manchester, mechanic—J. Green, Sedgeley, butcher—J. Hallewell, 
Elland, Yorkshire, manufacturer—J. Hall, Salford, clerk—E. Hayward, 
Darlaston, miner—G. Hicks, late of Oxford, beerseller—J. Holmes, 
Oldham, tailor—R. Hullah, Leeds, cloth manufacturer—W. Hunt, 
Rainham, labourer—W. Janaway, late of Cowley—J. Jones, Wolver- 
hampton, chartermaster—W. Jones, late of Garston, coal dealer— 
Louis Jacques Montalambert, Hastings. teacher of foreign languages— 
G. Murchie, Carlisle, insurance agent—F. Overton, Worcester, wire- 
worker—J. Pendlebury, and S. 8. Ardern, Manchester, corn factors—R. 
H. Pidsley, Sowton, Devonshire, farmer—J. B. Pointon, Pendleton, 
clerk—A. Popplewell, Dewsbury, flannel manufacturer—J. Pugh, Bir- 
kenhead, grocer—W. Reeves, Bath, bootmaker—W. Roberts, Ecclesfield, 
file manufacturer—W. Sendall, Bath, butcher—E. Stott, Leeds, pickle 
manufacturer—G. Street, Everton, schoolmaster—W. Taylor, Manches- 
ter, dealer in Staffordshire bricks—C. Turner, Bottomboat, near Wake- 
field, boat builder—J. D. Wall, Norwich, licensed victualler—J. W. 
Walker, Barton-upon-Humber, innkeeper—J. Walters, Sedgley, licensed 
victualler—H. West, late of Cowley, carpenter—W. West, Liverpool— 
H. J. Whiting, Thorne, innkeeper—J. Whitlock, Woodstock, dealer in 
coals—D. Williams, Trevethin, tailor—J. Wright, Fleetwood, plasterer. 

SCOTCH SEQUESTRATIONS. 
J. Kerr, Pluscarden, Elgin, farmer—J. M. Bean, Nairn, cabinetmaker. 
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GAZETTE OF LAST NIGHT. 


BANKRUPTS. 

R Baker, Old Ford, builder—W Mvers, Silvertown, journeyran—J 
Parr, Norwich, confectioner—A. Ellis, Paddington, locksmith—p 
Brown, Great Berkhampstead, provision dealer—J Hurren, Great 
Winchester street, wholesale clothier—J Bradfield, Liquorpond street, 
grocer—A Glover, Streatham, builder—T Kettle, Southwark, 
merchant—J Moorhouse, Whitcombe street, plumber—C Blyghton, 
Westminster, butcher—T S Truss, Gracechurch street, civil engineer— 
EL Woods, Watling street, agent—S C Sharpe, and F B Brunwin, 
Notting hill, schoolmasters—J C Greenhill, Fenchurch street, merchant 
—E Homming, Alfold, grocer—W A Castle, King street, wool mere 
—W Flint, Horley, butcher—W T Wilson, Bunhill row, hat blocker 
J Parsons, Norwood—aA Davies, Spitalfields and Tottenham court 
glass dealer—B Constable the younger, Tottenham, clerk—T BG 
Wapping, lighterman—T Baxter, Whitechapel road, ironmonger— 


M E Gregory, Chelsea, grocer—A Beale, Croydon, timber merchant—|}- 


J Clarkson, Chelsea—T Short, Islington—F Smith, Cubitt town, cheese. 
monger—J A Wilson, Sunbury, farmer—C J McDonald, Stoke New 
ington, clerk—S Stringer, Tipton, furniture dealer—F Fowles, Here 
ford, innkeeper—J Ridley, Shiffnall, licensed victualler—W G 
Birmingham, tailor—J W Dawson, Burton-upon-Trent, clerk—J W. 
Lichfield, grocer—J Doxsey, Bridgend, coach builder—W Lum 
Hawkchurch, farmer—J Rottenberry, Fremington, builder—W 
Bradford, stuff merchant—E Parry, Llangollen, slater—T Coubro) 
Liverpool, ship store dealer—C Foy and G Ellerton, Dukinfield, pro. 
prietors of the Royal Amphitheatre—H Adkin, Withington, school- 
master—L Lund, Preston—H Wilson, Darlington, share broker—R 
Broughton, Wednesbury, bricklayer—J Marchant, Hastings, | 
house keeper—P C Hanagan, Rochdale, chemist—E Cocks, Qorby, 
licensed victualler—D Blancke, Charlton Kings, teacher of languages— 
H H Hurst, Winlaton—M Buck, Felmingham, builder—B Wi 
Norton, potato merchant—J Moss, Bassingham, wheelwright—J Tread- 
well, Stoke Newington, biscuit manufacturer—A Champion, Glaston- 
bury, shopkeeper—W Giblett, Glastonbury, grocer—R Beavis, Shanklin, 
builder—W Train, Scarborough, butcher—S Edwards and T Edwards, 
Manchester, saddle tree makers—S Brown,‘Longton, grocer—D Taylor, 
Kingston-upon-Hull, beer house keeper—T Bilsborough, Blackpool, 
fishmonger—J Heyworth, Nelson, dealer in poultry—S Hawkes, Bir- 
mingham, jeweller—H George, Birmingham, builder—H Turner, Aston- 
iuxta-Birmingham, wine merchant—W P Johnson, Birmingham, file 
and steel maker—T Waring, Leeds, shoe manufacturer—J Simpson, 
Leeds—J Scholes, Dewsbury, joiner—J Parker, Dawlish, plumber— 
J Major the younger, Daventry, tailor—E B Julian, Chipping Campden, 
architect—G Knapp, Southampton, coach maker—W Ellis, Southampton 
—C Gage, Monks Eleigh, farmer—W Salter, Welchpool, saddler—J 
Hobson, Leicester, grocer—J B Evans, Pontypool, solicitor—E Hudson, 
Dawley—J Mills, Oldswinford, sboe maker—A Cannon,+Lewknor, inn- 
keepec—B Plater the younger, Haddenham, shoe maker—T Purser, 
Brighton, bricklayer—W Lear, Chesham, coach builder—A Walker, 
Winslow, General dealer—J Munday, Blandford Forum, baker—@ 
Meadows, Norwich, licensed victualler—M Rangley, Denton—W John- 
son, Bradford. 
SCOTCH SEQUESTRATION. 

J T Gordon, Mid-Lothian, sometime sheriff of the county, now 

deceased. 
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|Belfast and Northern Counties ....Jau. 26) 878 8 0 | 828 4 | 1706 19 1571 | 999 | 99§ 
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08 |Blyth and Tyne... a coal 20, 360 0 0 | 1599 0 1959 | vlig! 54 | 36 26 
[Bombay, Baroda, & Central India Nov. 18} 4249 13 3 | 5506 | 976% | 2999) 3 306 | 185$ 
Bristol and Zxeier... —.. ..jJan, 28) 8361 1 9 | 2905 | 5666 1: DAB | 224 | 12g 
\Caledonian... .. ..  .| 28; 7811 8 10 | 97651 8 3 24611] 66 | 415% | 408 
|Detroit and Milwaukee ... — ...| | S070 |} 5110, 26 | 189 
(Dublin and Drogheda... ool 2 | 1493 6 1408 | 75 
RRM: ane cnn: ee, Bilcasee --| 40834 ‘| 80987} 36 1129 
|Grand Trunk of Canada ... eau. 6)., | 20566 ) 22427 isv7 
\Great Eastern ben eco chal 28 15079 ¢ 32983 | 3v82e 7274 | 668% 
|Great Indian Peninsula ... 6s NOS Biictadensitiiien | 358*8 15315) 6244 
Great Northern... ooo e Jan, 28) . , sees} 35662 30369 404 
|Great North of Scotland... —..| 20, iil iiiatai cen, 2546) 26 | 100 
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jGreat Western exe ooo wed 63963 60886 (L280 | 1270 
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|Manches., Sietiid, & Lincolnshire} 28) 503 3 | 19659 
|Madryport and Cariisie .., o- 3 | 1027 1267 
Metropolitan ove eve eee 2B} ..e.c00e 3718 
Midland eee % one - Os 19 Reems o. 140.6260. o 000.) MONOe 
Midland Gt Western (Irish) —..| 26, 2062 5 G6 | 2606 >| 4668 
\Monmouthshire ... oon evel 358 0 0 | 2482 | 2839 
North British oo woe oes 7732 0 8 16004 0 23736 
North-Eastern—Berwick .., | 
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4,125,782 | 84,016 
18,447,974 | 382,960 
1,918,894 10,372 
1,100,000 | 17,460 
22,000,000 | 20,000 
16,174,683 14,821 
22,992,152 81.874 
11,000,0 0 20,000 
17,337,507 44,400 
1,847,611 18,476 
5,704,380 | 14,739 
45,630,576 | 35,649 
5,074,00% | 22,707 
20,706,244 | 51,380 
52,408,183 41.136 
13.874 164 61,000 
15 844.451 32,335 
4,592,006 37,656 
6,057,445 | 504,787 
7 17,650 
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21,°37 
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qweekly Price Current. 
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LONDON, Farpar Evewsne, 

cont. to duties pepper 
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eee bet, U.S.p cwt % . 2 


0 4 
0 0 42 
0 115 


0 7% 
0 68 


ene cee O00 80 seceee 


ee | 
daty 14 per lb 
West India.........percwt 57 
Guazaquil 20. o-ereer oe 3 
‘effee auty 3d per ib 
Jamaica, pe peddling 
to fine .....por cwt 85 
fine od — 3 
Mocha, ungarbJed......... 
garbled, com. to good 85 
garbled, fine .......-.---102 
C ylon, native,ord to fine = 
tation, ordinary 
WSaee OFF seovvenecee 69 
fine fine ord. to mid 75 
good mid. to fine...... 56 
FOUR. nrcrecorsecenssesseeeeens 60 
to goodord 50 
Sumatra and Padang ... 50 
Madras and Tellicherty 65 
Malabar and Mysore...... 70 
Bt Domingo.....esve---eeeee 58 
Brasil, washed ........— 72 
good and fine ord ...... 60 
common to real ord ... 48 
Costa Rice ......c0 reece ove 
Havana and Cubs........ 
Porto Rico & La Guayra 65 
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Camphor, unrefined ......1!17 
Castol oil, good pale p lb 0 
Saftron.. 3 
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Teneriffe .....—per ib 3 
MEXICAN ....0:-00ce---- 3 
Lac Dre—good to fine. 11 
TosMERIO 
Bengal ....-...per cwt 22 
Madras —-scecmreereeroee 20 
TNR ccoccescrceererenceee 30 
oe Jaromica, Catch 30 
DICT cc-ccccessesecccee 21 
gduty free £ 
Woop ...per ton 60 
PosTIC, COVA... 8 
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Rep RR - 
AM WOOD. 00000 & 
— French ..ecooe 120 78 
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Jordan, duty free,new125 
Barbary sweet ....... 52 
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Vostia2e ....00.00eseeee8 25 
Talend .....-cerccsssreeeee 28 
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Fres, duty 7s per cwt 
Torker ... vercwtdp 65 
Pome, duty 7s per owt 
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German ..eccceessessereee 
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Batsms, duty 78 per cwt 
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Lisbon & St Ubes, 4 ch * 
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NUtS..0....04p DT 
Brazil nuts........scsscsoree 37 
Coker nuts.........per 100 16 
Piax duty free £ 
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Culr—Yarn, good & fine 
OPA. 10 fale ......c0000-000 

BDO cccccccsccecscerces 
TOPS ..ccococerecsssesceocees 
(2000 006OC0C 008s» ceO OL Oe 


ee 
ecooooecooooeoooso 


ek SeSac™ oseSSE 


HIDES—Oxz and Cow, plb 


Moetals—Corresn per ton 


Olls—Fish £ 
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B. A. and M, Vid. dry 

Do & R. Grande, saltd 
Brazil, ATY sevcce covccesevecs 

Arysalted.......< sere 
Drysalted Mauritius...... 
Rio, dry Rio Grande ... 
West Coast hides ......... 
Cape, salted .s0.. -- serves 
Australian 0. + seeccese see 
NOW York « cee on. verscoeee 
East 1010 ore ccremrercnreee 
Kips, Rassia ... 0.0. «0 
S Americs Horse, p hide 


ecococooooceceosoo# 
oorocoococoococe 


ne 


Indigo duty free 


Bengal .........cossePOF 1d 
Oude Poet 
MGGPES o00--ccrceesenseeees 
KUTPA cove coe ove sereee cee 
TEIIEII esi c cthessdanentens 


ee te 
eA O@ 


Leather per |b 
enn 30 to 45 1d 


Yo- ake ee 
a _ 


esesecece 50 
Butte 16 
28 
Foreign Batts 16 
do 28 


Calf Skins..... 28 
do 40 


60 

do 80 100 
Dressing Hides........— 
BHAVOd = — dO seeececsneee 
Horses Hides, English... 
do Spanish, per hide 
Kips, Petersburg, per Ib 
do East India .......0. 


0 
English 
do 


~ 
- 
8 te tO to 


— 


e®eococoscsce “NOS 
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hm CK aACK ORF RrOOFrFFKS 
— 
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a 
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Sheating, bolts, &c....101 
BOteoms 22. ceecee vee vee eeel 06 
OE ncoccccceccccseccccscces 84 
TOUgH CAKES ceccsccreeee 96 
Best select ......cesceeeee 99 
Irom, per ton 
Bars, &c., British,.... 
Nail 1008... 0+ +00 see ene see 
HOOPS «2005 -nosee ene evvese 
Sheets ... . -occcereece~« 
Pig, No. 1, Wales...... 
Bars 


hocoooh He 


Pig, No 1, Clyd@ w+... 
Swedish .. 2+ 000+ +e Il 
zap, per ton-—Eng. pig 21 
BROCE 20. ceveecoverevece 22 

TO 108 wee crceeeereee 22 
WHILE dO. sees onncervee 28 
patent shot... ...occ- 24 
Spanisn pig ws-++ cere 20 
Sree., Swedishin kegs.. 14 
1 (AMOS vevene eee 17 
Sretrea, for per ton... 23 


errsescmah 


Tim 
English blocks, pton 98 
bars in barrels ...... 99 
BeGned 200000 100 200000100 
Bane’ ....ccccecseceseeseee 92 
Straits rrccosccseseceseceeee 90 
Tim PLates, per box 5 
Charcoal, 1 C...s.008 32 
T Grscccoccccee 28 


-eeocoooccoo 


FOreign neces cessccccsccecee 0 
Bast India ....c.ccccorcoe 0 


%ooo 8 


Sperm ...c.0- per tunll7 
Head matter .......00...117 
South Sea ....cccccwee 48 
Seal, pale crerorccesesee 50 
eccccecceces coccccescces Ol 
East India ....cccccccocce 37 
Olive, Gallipoli ........000 56 
BUERY ceococccccceceesccces SS 
Pali....cc.--ceeeee POF ton 41 
COCOR-NUE vm sevceescceee 47 
Rapeseed, pale (foreign) 55 
LADSCO see ce seccerescessess 37 0 
Black Sea .......P Qi 643 6d Os 
St Petersbg Morshank 0 0 0 
Do cake (English) yp ton 11 0 i 
DO FOreignises soe ceeeseeee 5 
Rape dO —mevesercecce cee 0 
Petroleum—per tun. 
Crude Pennsylvania... 24 0 
Crude Canadian......... 0 
Refined ......... per gal 23 9d 
Provisions—Duty tree. 
Botter--Waterford p cwtl22s 0d1240 
Carlow... ces cceerscerserenl24 0 0 
Cork 4tha new w.0...101 0 0 
Limerick....coccsccrcnll2 0 114 
Friesland fres%sw......112 0 0 
American new .........116 0 0 
TOTBCY 20220 sercsecesenceee 96 0 110 
Bacon, singed—Waterf.71 6 0 
Hamburg csvssecesss.000 61 62 
Hams— York ~~... ...00000. 80 
Trish ssereanens oes ssseee 76 
Lard—Waterturd & Li- 
merick bladder .... 72 
Cork and Belfast do... 0 
Firkin and ‘ez Irish 64 
American & Uanadian 0 
Cask do do 50 
Pork—Amer. & Can. p.b 90 
Beof—Amer. & Can. pte 98 
Cheese—Edam .........00. 60 
GOES 1,000 e000 e sorcesece 48 
CANLOr....00 vrrcessereeseee 18 
American 0 
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_ 
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Carolina ........percwt 35 
Bengal, yellow 4& white 10 
Madras ..---crorseem svorme 10 
Java and Manilla ......... 10 


Sago 4 or cwt 
Pear) — per cwt 18 


co ecco ceocososeoscooooso Coo 
= 
iS SESE Scoo2 


= 


~ 
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oe 
SnrtxnhoOooece 
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0 
0 
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o corm eooeoseso veoooeroSoaanon eoococoe 


a 
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oo 


couvcoes 


_ 


~ 
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Saltpetre. s ad 
Bengal ............der cwt 22 6 
Bombay and Scinde ...... 13 6 
English, refined... 0000. 28 6 

Nernare ov Sopa... ....... 13 0 

Sueps 
CarawBy occ POrcwt 40 0 
CANnary......mcweesper qr 55 0 
Clover, o~osspor cwt 60 0 

WHITO 20+ eer vvrecrerere 50 0 
COrtandOr eceserseecse eee 17 @ 
Lirseed, foreign per qr 64 0 

Engl imaladuneten ao 
Mustard, br .....p bush 13 0 

WHILE sececcreres serve 10 0 
Rape, per last of 10 qrs £25 0 

Silk daty free s 4 

Surdah.....cccoeper 1d 29 0 
Cossimbuzar srrereree 19 0 
BOMBA ..ccovcee wo cercee 17 0 
Comercully ..-sseceereee 18 0 
Bealeah, &C. cnewrsree 9 0 
China, Taatlee scone 28 6 
TAY SQA ..-cocecceece-cee 19 0 
CARTON... seveee 20 0 
THTOWN scccercesererevece ,2 9 
Raws—White Novi... 42 0 
FOSSOMDFONE eeosee eee 0 
Bologna ..-00-00 eesese ene 0 
Wee iiracence suse. & 
, ee TN, eT 
SEN hcttsdoscseniconne © 
Oneansinas 
Ptedmont, 22-24 ..... 44 9 
nl 24-28 ws * 
Milan & Bergam. 
Do. "99-24 43 °~0 
Do. 0 

0 

0 

0 

0 

0 

0 

6 


24-28 43 
Do. 28-32 40 
Taame—Milan, 22-24 .. 42 
De. 24-28 ... 42 
BactTias—Short ree) .. 
LONG dO crores sce ceeessone 
Patent dO sorcrse-voveee 4° 
PERSIAWS seveccccecesserere 16 
Spices, in bond—Pxrrzs, duty 6d 
Malabar ........perib 0 3§ 
Eastern ..ccocccssrem 0 3 
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Book ESSSES 


WIC] ccrenenee cevccccccece 0 
Pimmwro, duty free 
mid and good...per lb 0 
Cimmanon, duty tree 
Coylon, 1, 2,3 s0..-— 1 
Malabar & Tellichery 1 
Cassia Lienwza, daty 
free .........percwt 90 
Croves, duty free 
Amboyna and Ben- 
coolen .........per lb 0 
Bourbon and Zanzibar © 
Ginogn, daty free 
East India com. p cwt 26 
Do. Cochin and 
Calicut......ssrcceceseee 60 
APPICAD seceesccescrenreee 40 
Mack, duty free...perib 1 
Normecs, duty free...p ibd 1 
Spirits Rum duty 10s 2d per 
Jamaica, per gal, bond 
15 to 25 O Prwceoee 
BO C035 wer cee ser one 
fine marks.......++s000 
Demerara, PT 208 + +000 
Leeward Island — «.-- 
East India 
Foreigao eee cee 
Brandy, duty 10s 5d p gal 


Vintage of co 
Ist bran 1863 — 
inhhds (i562... 


Geneva, COMMMOD ou. 0 nereee 

FIM© 100 ceeccecrecccscesesos 
Corn spirits, pf duty pad... 
Spirits f.0.b. Exportation 
Malt spirite, duty eco 


os 
os oO = 
8 on“ & neo oc Fco 


OS 
oro 


Sock FAAP AHRD Bove 


CONan Hee em ORD 


~~ 
= BO BO 


~ 


eco 
KOM DOS HM rth mor oot 


12 6 18 


ecceoeeooo soscocooooaeacoacoosooosesoeoocooscooe e2oeaon 


oe 
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co 
acoso lo lum. 


w 


AQCoQrFrnnwNOSO S42 SOCOWD 


Sugar—Duty—refined, 12s 10d; white 
clayed, lls 8d; yellow, 108 6d; brown, 
98 4d; brown qualities, 88 2d; cane 
juice, 6s 7d; molasses, 38 6d per cwt. 


ads 
Britisnplantation,yellow 23 6 29 
23 
29 
23 


30 
30 
26 
22 
28 
26 
30 
22 
2 
23 
25 
24 
20 
2 
27 
30 
27 
20 
23 
26 
24 
31 
a 


DEOWD cercescssceseccecsene 2 
Mauritius, yellow........ 23 
DIOWN severe ccvserseseceen 19 
Bengal,crys.,good yelw 
and WhIte ...00c0c0 26 
Benares, grey & white 25 
Date, yellow and grey 22 
ord to fine brown...... 18 
Penang, grey and white 26 
brown and yellow ... 19 
Madras, grny yel&white 23 
brown and soft yellow 19 
Jaggery 
Siam 
brown and yellow...... 19 
Manilla, clayed oo... 22 
m penemanseisene 29 
Java, grey and white... 27 
brown and ye. lows... =! 
Havana, White ss.00... 6. 28 
brown and yellow...... 21 
Bahia, grey and white... 23 
DIOWR scoccesssccncecsssere 19 
PernaméParaiba, white 24 
brown and yellow...... 19 
For.Mus.lowtofine grocy 24 
WB ccccsinseutneeses.: =? 
Reriusp—For cons pmpticn 
8 to 10 1b lomves.escceccecee 9 
12 to 14 10 Loaves scsoom 46 9 47 
Titlers, 22 to 24. 1D  csrov 42d, 44 
Lumps, 45 TD oe eewecesens 0 0 
Wet Crushed wocmsccane 4¢ 9 41 
P0008 ..ccccccscee con ccsecoces $l 0 36 


Tr asie icuhatadibisionien 27 o 2 


SG SMOSOSOCAS*SCCOSseoaeaeeaceoecoer ooo 


d 


6 
0 
6 
0 
0 
0 
6 
0 
0 
0 
0 
6 
0 
0 
0 
v 
6 
6 
0 
0 
6 
0 
0 
6 
0 
6 
0 
0 
0 
0 
0 
0 
0 
0 
0 
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SUGAR—Rar. continued 5 

For export, free on board, 
Turkey oaves,lto4ib. 0 
6 1D LOB VES av vee vie ce seveee 2B 
OTD GO, seecercerceesseene 37 
41D BO. ceecocmmrensoreeee 0 
Titlers, 22 to 281d 0. 33 
Lumps, 40 to 45 1Dsec.00 0 
Crushed .....c000 sescseereee 
Bastards ....cccee sovccesee oot 0 
TLOACIO .cccoccccsescees+se0 16 

Dauteh, refined, f. 0. b. in Hollan 
6 1D Loaves 22. roc cee cerceveee 
WO 1D dO cecarecormrccsee * 


Superfine crushed... 
“ 1, CEUSHOG scosessese 3h 
0. 00 ececce ces cee one vee eee 
Belgian  efined, f. 0. b. at Ant 
8 Lo 10 1b Loaves... cercecsee 
Crushed, 1 ......+ssoeeee 3h 
Duty free 


ceoo coosco & 
KoBSo «= 
coe ececoseo aecocecescso ™ 


a 
~ 
ecoocoo weocoe 


goesee 


N. Amer. melted, pewt © 
St Petersburg, ist Y C 47 
Tay—Stockhoim, p bri... 17 
ATCABNKEl ..0000 —-eersseeee 22 
Tea—duty 6d per 1b. 
Congon, low....cecssessssseee 
COMMON ssecseresenessseee 
ra. str. to str. bk. If. .. 
fine and Pekoe kinds... 
Souchong .....0.00000 
Pekoe, flowery ....0++ 


Saco ao 


— 


_ 


© secsccsecseeeserssees 
Plain Caper ........ccceeseeee 
Scented Caper.. 


me 
Foo er ONC OCONNOWOCS 


Young Hyson ........ 
Canton ........cceereee 
Ping Suey and Moyune... 
Gua becesenqesnenhaeen 
Timber-Datyls-Timver 
&HewnWood—Dantzic 
and Meme} fir...per load 50 
Riga GE cenccccsrececcscceece 57 
Canada red pine .....-. = 
— yellowpine,large 
- — smal) 50 
N.Broswk&CanBd.pme 80 
CDEC OAK ....ccereeernel OS 
ITI CBE coerce cee ceceseee 
African OBB .....00. 140 
Indian teake ......... ..220 
Wainscot logs 13 ftexch 7 
Deals& Sawn& Prepared Wood, 
Norway, Petersbg stand£10 
SWedish....ccccccscrecrcere 9 
l 
8 


_ 
POF GOFF SD wWOBN OOH oS Bseo oo 


roororoooooorrrrsS 


eBabEscesses 
3 Sssesessa 


cooocooeoocooo 


° 


So 
eSSere 


RUSS1AD recesses oe con eeene 
Finland caccosescecres sooo 
Canada ome empowcces 
American Spruce .....+000 
Dantzic deck, each ...... 
Staves duty ls per load 
Baltic, per mille.........£140 
Quebec, perstandard do. 80 
Tobaccoudy sspib&5pct 8 
Maryland, per ib, bond 
Virginia leaf ...... 200.0000 
BUTIDE seonnecneee 
Kentucky leaf.........0- 
— Btript 20.20 oe 
Negrohead.. dy4eor4atd 
Columbiana | f.dy3s&5 pe 
HEAVADe 2.0.00 a coceceseeeee 
— cigars, bd duty 50 
Turpentine—Per cvt. 
American Spirita, wth chs 50 
French do, ecese 
Rug .....c0s-cssccccesseeees 1 
Woo)—Enciisa—Per pack 
Fleeces So. Down hdégs £20 10 
Half-bred hogs ......... 23 10 
Kent fleeces..........+s-- 23 10 
8. Dwn ewes & wthers 19 0 
Leicester d0........000006 22 10 
Sorts—Clothing, pickick 21 


TRE cceccccccesssoores & 


woccceeee 19 


nN 


cok Bewwrrnroe dS Bo 


GONSMHSwWBD*AOCOS oeuvoce 


arorcoreoeo 


oes 


& 
we 


40 


SERSRZE 


= 


Choice ...000 


eee 
ow 


POT recsccccssseseneee 


Su 
Combing—Wethr mat 23 


ee 
mm oO 


Common .... 
Hog matching......... 23 
Pick ock matching... 
Super do eee 
CoLosiaLl— 
Sydney—Lambs......... 
Scoured, eccsecse @ 
Unwashed ....0....+ 
Locks and pieces .. 
Slipe and eccccese 
Port Vhili.—Lambs... 
Svoured, &C........0008 
Unwashed ......0000 


Scoured, &C.....c00-08 
Unwashed ......s0000» 
Locks and pieces ... 
Vv. D. Land—Lambs... 
Scoured, &C.....0000.++ 
Unwashed .......00« 
Locks and pieces ... 
G. Hope—Fleeces 
MDB ..cccceescrereeces 
BScoured, &C.......00.08 
Unwashed ......000.06 


Wine duty leant Sp At pee. qanan 


Port ...ccccocseeeee Per pipe 24 
Claret conan o 
BETTY ...000-.cccrereee DUE 

Madeira......cercscoovee- DID 


ere ee ee ecccococoocsS 


0 dd hed hd ed 
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STATEWENT Che Railwap Monitor, 


Of Imports, Exports, and Home Consumption of the following articles in th® 
4 weeks ending Jan. 27, 1866, showing the Stock on Jan. 27, compared with th® 
ee EPITOME OF RAILWAY NEWs. 

FOR THE PORT OFLONDON. 


«=~ Of chose articles duty free, the deliveries for Exportation are inciudedunder a 3 
the head Home esanpaee _ ’ Trarric Recerpts.—The traffie receipts of railways in the United 
EAST AND WEST INDIAN PRODUCE, &c. Kingdom amounted for the week ending the 20th of January on 12,307 

Suean. miles, to 617,665/, and for the corresponding week of last 


_———"Fmported. ) Exported. Home Gonsump., Stock. | 11,897 miles, to 583,1202, showing an increase of 410 miles and of 
British — - of nearer nnn 34,5451 The gross receipts on the 14 principal railways amounted in 
Plantation.| 1865 1866 1865 1866 1865 , 1866 | 1865 | 1866 | the aggregate, on 8,808 miles, to 521,345/, and for the correspo 7 


} j « on ° o « . : 
West India... “cent *so00 508 a cee 08 o1a31 A week of 1865, on 8,489 miles, to 493,281/, showing an increase of 
Mouritius...) 4412 | 2178 244 a 2987 1024 | 1299¢| 8926 | miles and an increase of 28,0641. 
Bengal&Pg.| 1493 139 18 639 2n2 | 19154] 5404 
Madras ...... 83 eee 184 516 5553 8996 . 
ee ede Ente RAILWAY AND MINING SHARE MARKETS. 
. 674 80 | 11859 | 7526 | 53024] 35836 2 
Foreign. | | Soe | LONDON. 


Stam,dc..vee} 527 | a . a = ~— a oo Monpay, Jan. 29.—In the share market to-day there was no reco 
198 333 | 3043 2194 | of animation, and the movements in the closing prices were few, the 
921 291 | 10913 | 4819 | only material changes being a declining tendency in banks, as also 
~ | 2008 95 | 7402) in a less degree in mines and miscellaneous shares. In English rail- 
Total Frgn | 829 3485 | 2489 | 53585 | 5ias2 | Ways, Great Eastern improved 4 and Lancashire and Yorkshire, and 
—_ — ae | -|—-——|-—-— | Manchester, Sheffield, &c., declined } and $ respectively. In colonial, 
Grand Total! 13263 | 12429' 1521} 188 | 15344! 9965 | 106609' 87078 | Grand Trunk of Canada advanced 1. In foreign, Antwerp and Rotter- 
MOLASSES. dam and Paris and Orleans improved ¢ and 4 respectively. Ip 
a : Soak Ameriean, United States (5-20) improved %, and Erie shares (paid-ap) 
a peapenensid es m i and Illinois Central shares declined 3 In mines, Great South 

vh 


MOLASSES 1865 1966 | 1865 | 1866 | 1865 |“ i866 | 1865 | 1866 olgus receded }, East Caradon and Great eal Vor $ each, Fortuna 
tons 
Westindia| 141 | 


tons | tons | tons | tons | tons tons | tons | 4, and Linares $. 
20 | 906{ 7] 185 , 1313 | 1877 ds ; 
Foreign ...| —... 99 oe ae 22 -- | 5856) 901 Turspay, Jan. 30.—In the share market to-day, being the prepa- 
ee ration for the settlement at the end of the month, the transactions were 
Total... 141 } 119 | __ 9) 206 249 185 | _3869 | 2278 | chiefly for the account, and in English and colonial railways and 
MELADO...! bm gt i Ee 63 22 255 es | American securities there was a tendency to higher quotations at the 
* =S. af? << had oe close ; but British mines and miscellaneous shares were rather weaker, 


ae. Of the English lines, Metropolitan advanced 15, Caledonian and Great 














| Exported and Southern and Western (Ireland) 1 each, Midland 3, ditto (9/ shares 
_ apes. [actieased to Vat. Some Consump. oat Great Northern (A Sock), Great Western, North-Western, Noe 
gus | gals gais | gals | gals | gals gals | gais | Eastern (Berwick), ditto (York), and South-Eastern $ each, and Lanea- 
} sea 196875, 148005, 86130; 124605) 163260 — 1753605 1768775 | shire and Yorkshire }; and Brighton declined 1. colonial, Great 
—_ — a = osc = oun) po BE 45 = a Western of Canada (shares of both descriptions) improved , and Grand 
| Bxported. | } Trunk cf Canada a further $; and Scinde and Delhi (stock) receded 
Vatted ......, 68310} 162000 111735; 130680 9495) 9675, 458010 484820 | each. In foreign, Great Luxembourg improved }, and Lombardo. 
ee cn Hmeerenenee —~ =-—-~ | Venetian and Pernambuco declined } and } respectively. In Ameri 
__Total...| 303750! 363330 213075, 280800' 172845' 154305, 2556270 2529710 Illinois Central (shares) recovered 4, and Erie. bonds abieanil + ast 
COCOA =—cCwts. ditto (paid-np shares) a further }. In British mines, Clifford Amal- 
B.Piantation, 1116 2161, 247, 184 , 2857 3386, 14780 7853 | gamated and Grambler declined 1 each, East Lovell $, East Carn Brea 


Foreign...... 206 493 652 395 227 12185 | 10685 | 4, and East Grenville }. In foreign mines, Frontino and Chontales im- 


| — 


a —_— - sah S temeattinainn it ti ot Witeatiten « 
Total... 1892) 2654 | 899 579 3084 76 26965 | 18038 a g respectively. Of the banks, Brazilian and Portuguese 


4 “i ___ COBFEE—Tens. . Wepyespay, Jan. 31.—In the share market to-day a very small 

West India. 57 5 18 10, 15 ’ 285 , 142 | amount of business was transacted, and English railways again closed 
oon ssoee| = = = = 96: | baa with a downward tendency, while in the other descriptions the changes 
F 54 16 | 24 | 5 | 19 | "3 045 130 | in the final quotations are generally attributable to the respective secu- 

41; 274 266; 186) 16 | 7 } 1872 | rities being quoted ex dividend. Of the English lines, Metropolitan 

5| 134 | 22 45 | 64 | ‘ 642 | relapsed 14, Great Northern (A stock) 1, South-Eastern }: and Great 
1966! 9233! 1042 | 1425| 1044 1296 ' toseo) 1gage | Western, Lancashire and Yorkshire, North-Western, Midland, North- 
ee eae tons | Yons | tons | tons tone | Eastern (Berwick), and ditto (York) $ each; ditto (Leeds) and North 
| ns | inte | 50652! 33652 } British declinea 4 each, Chatham 1, and Manchester Sheffield, &., 3; 

PEPPER. a Brighton is now quoted ex dividend. In colonial, Seinde and Delhi 
7 stocks recovered } each, and Great Indian Peninsula and Grand Trunk 


tons tons | | tons aS ) vom j = +s of Canada improved } each. In foreign, West Flanders improved }. 
a ee ow > ob 
239 | 68 170 134 3731 3485 








-2OreeSS2eS2 . SC -S—-eeeeszere~aenw ~ Seamer eewmoererenenenen 


RICE .....| 13861 1854 


4426 | 2186 | 





Tn foreign mines, United Mexican receded }, and Fortuna, General, and 
Port Phillip are all quoted ex dividend. 


pkgs 
2561 Tuurspay, Feb. 1.—In the share market to-day the closing prices 


pkgs | pkgs | pkgs | pkgs | pkgs | 
ee woe 132 67 3239 | 
CAS. LIG...| 5085 BSenen . 2817 1010 | eae \ oan showed a further tendency to depreciation, which affected all the de- 
. N 406 oo a 201 lll 2488 | gig | Scriptions, but principally the home securities. In English railways, 
. — : : : : . an Metropolitan recovered 4; and Brighton declined 2, ae 1, Man- 
Ags age ags | bags ags | bags | bags | chester, Sheffield, &c. {, and Lancashire and Yorkshire, North-Weste 
PIMENTO.|_4572| 916! |... | 1985 | 602 | 36907 | 39265 | 14 Midland a font } each. In colonial, East Indian and Grand 


Trunk of Canada were each $ better; Scinde and Delhi stocks relapsed 
4 each, and Grand Trunk of Canada shares (of both descriptions): re- 


<2, | S@FONS | SerOns | werons | SefORS Serons | Serons | Serons | serons | ceded 4 each. In foreign, Lombardo-Venetian receded 3. In American, 
COCHNEAL  1isl 1836 ove ove 1618 | 1363 6663 | 6058 | > ge ay 1 4 os 


—_—— —— ae ~_—— ee | pe 


BAW MATERIALS, DYESTUFFS, &c. 


te Erie shares (paid up) declined 4, and Illinois Central shares a further }. 
chests | chests | chests | chests chests | chests | chests | chests | In British mines, East Lovell relapsed 4, and Wheal Bassett declined 
LAC DYE... 285 193 tp oe 354 253 6035 5305 | West Chiverton 3, Clifford Amalgamated and Herodsfoot 2 each, East 


ee eee | aoe Scene? tien Bassett and Stray Park 1 each, East Caradon }, East Wheal Russell 
LOGWOOD! ‘30:7 ok vor | = 1162 300 | 4981 | 103 | 22d Great Wheal Busy } each, and South Condurrow 4. In foreign 


FUSTIC. } 1 63 oe coe _ 290) =128!' = 





715 | mines, Alamillos and Fortuna improved $ and } respectively; and 
INDIGO. ~~ | Frontino declined 4, and Washoe Gold (of both descriptions) $ each. 

chests | cheste chests | cheste chests | chests | chests | chests Fripay, Feb. 2.—The railway market was inactive to-day, and the 
367 690 - i 2279 2888 | 21758 | 13156 | principal stocks exhibited no alteration, with the exception of a rise of } 
--— -— - -———- | per cent. in Lancashire and Yorkshire. Grand Trunk of Canada Rail- 

serons ‘ serons | serons serons| serons | serons | seron 1 aia ale 293 : : 
dS a ala | 338 "3145 | 202 way stock was quoted 39} to 403, showing a fresh rise of } per cent, 
SALTPETRE. 
‘tons | tons | tons (| tons tons | tons 











Great Western of Canada shares were unaltered, at 164 to 4. 


—— 


The following table, from Mr F. M. Page’s circular, shows the ex- 
786 | 7205 | 7644 | tent of the shipments of bullion and specie to the East in each of the last 
ee two years :— 


ee 1 _ 138 277) 719! gag To— 


Alexandria 


1865. 1864. 
£ £ 





bales bales baies bales Ceylon . 
ese eee 19 





America | one eos 
Virewxil ...-+-| 47 | | } ee | 1 of 313 
i. 11am, ec.) 21399 | 20010 | 16058 M4612 105464 29671 
Liverpool ali; } 
Kinds senve) 128276 | 268547 | 70900 146800 | 499850 424460 CRED: censmnsnikiddeduibdkin seoapndbeiee 


Total .. ..| 149722 268793 24828 | 60013 | Sc058 1G1AIZ | 64887 454441 sessesest 285 918,180 
allleaaiaiiiaianeeniaeniaanemans : a 
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Feb 3,, 1866, } 
Che Economist’s Railway and Mining Share List 


THE LATEST OFFICIAL PRICES ARE GIVEN. 


ORDINARY SHARES 
AND STOCKS. 
Name of Company. 


Dublin and Belfast Junction cod 
Dundee, Perth, & Aberdn Junc. 
East London, 
Glasgow and South-Western ... 
Great Eastern, Ordinarv ee 
Do. East Anglian Stock....... 
Great North of Scotland .. 


Do, Stour Valley guar. Stk ... 
Do, South Wales........ss00» 


Do. West Midland—Oxford... 


London and Blackwall ......... 
London, Brighton & South Coast 
London, Chatham, and Dover... 
Do Metropolitan Ex, A 6 pr ct 
London and North-Western...... 
London and South-Western...... 
Manches., Shef., & Loncolnshire 


Do, Virmingham an 
Midland Gt. Western (ireland). 
North British ........scccsssccsosseses 
Do, Edisb., Perth, & Dund’e. 
North Eastern—Berwick ......... 
Do. G. N. E. Purchase 
Do. York . 
Do, Stockton and ae 
Do. 1860 and 1861 . 
North London 


North and 8. Westen: Junction 

Scottish Central .......00+++++ _— 

Scottish N. E., Aberdeen Stock. 
Do. Scottish Midland Stock.. 


i 


oo Certificate...| ... 


ao] seenes 


~ 128 


1453 


93 
58§ 


seeeee 


123g 
93 


"688 
27 
ul 


o| seecee 


724 
106 


29 


Shropshire Union.......reccsseseees| seees 


South Devon ... 

South Eastern ......... 

Staines, See %& "Woking 
‘aff Vale 


West Cornwall cesses 
PREFERENCE SHARES, 
Bristol and Exeter .......-00ssse0e+ 


an 6} 6}/Cork and Bandon 53 per cent. 


100 }100 
Stock 100 |100 
Stock} 100 {100 
Stock|100 |100 


Dundee, Perth, & Aberd. Junc, 
Glasgow & 8S. -W. guar 5, p cent 
Great. Eastern, E. C. Ext. No. 1 
Do. No. 2 coovees eescccoccoseoses woe 
Do. 6 per cent. Preference gee 
Do. Norfolk 5 per ct Ext. 1846 

Do. 5} do. Preference 1847 . 
Do. 5 do. Wav. Val. 1847...... 
Do. Eastern Union 4 p c guar. 
De. East Anglican A, 5 p cent 
Do. B, 6 per CONt....0ecseeeeeeeeee 
Do. Great Eastern 5 p ct Pref. 
Great Northern, 5 per cent ...... 
De. 5 p c Redeem, at l0pe pm 
Do. 44 per Cent dO .....0r-eseeeee 
Do. 5 pr ct do, at 5 pr ct pm... 
Gt South & Wst. (Ireland) 4 p c 
Gt West, (Bks, & Hants Ex) 5 pc 
Do. Preference 44 per cent ... 
. Irredeemable 4 per cent... 

. 5t p c Redm. Preference... 


. Birmingham Stock. 
’ Birmingham Eref. Stock. ad 


. Chester guarantee Stock. . 


. 8 per cent Pref, Stock ... 


Do. 4h Per COME csescersersenseens ; 


cent panera, ones 


aq Stock 
Do. ond guarantee eoeece 
Do. Newport 5 per cent pref. 
redeemable at 5 pr cent pm 
Do. perpetual 6 p c preference 
option till 1866...........e0++ 
Do. perpetual 6 per cent. with 
Option til 1869........cv-0r00» 


aioe cent do No, 4. 
7 per cent do 1863. 


122 
17 


Name of Compary. 


~ |L.4B.6 per ct do. (W. E. &C.P.) 


Do. 4 per cent 1869.......0--0000 
|London, Chatham, and Dover... 
Lon. & N.-W., Cov. & Nan. 5p c 
Do. Bedford and Cambridge... 
Do. Shrewsbury & Welshpoo! 
London & a 7 percent 


DO. Gh. .sevseesses 
Do. 34 per cent. ... 


|Midland Cons. 6 per 

| Do, Con, Bristol & Birm. 6 peo 

| Do, 44 per cent pref. Stock . 

| Do. Loloes. & Hiteh. 4 po Stk 

|North British .......rressreseseees 
Do. New guarantee 5 per cent 
Do, Edin., Perth, & Dun. 4pce 

N.E.—Consolidated pref. 4 pr ct 
Do, 44 per cent. redeemable ... 
Do. Berwk., G.N.E. 4 p c pref. 
Do. York, Hull & Selby Pure. 
Do, Stcktn & + A5Sdpct 
Do. B 6 per CON ....eccrerereerees 
Do. C 6 per cent .......0.0000 
Do. W. Hartlepool Harbour&R 

North Staffordsbire,.......0.0000+ 

Scottish N. E. 34 pr ct pref. Stok 
Do, Aberdeen guar. 6 per cent 
Do. 7 per cent pref. Stock ...... 


20000) 10s) 10s\South Devon Annuities 10s...... 
40000) 12 6d|126d|Sth-East.—(Readng Ann. 1/64) 


Stock} 100 
Stock|100 
14520) 25 
16720} 124 
Stock|100 
Stock|100 
23935) 10 
Stock 100 
Stock| 100 
Stock|100 
Stock} 100 
Stock} 100 
4450) 10 


Stock|]00 
Stock} 100 
Siock) 100 
Stock} 100 

00 





Do. 44 per cent ..... ao 
Do. Fixed 4} per cen 
South York. & R. Dun, 4p 
Waterford and Kilkenny ......... 


LINES LEASED 
AT FIXED RENTALS. 


Buckinghamshire ........ 
Chester and Holyhead 

Do. 5$ per cent ..... 

Do. 5 per cent 
Clydesdale Junction ..........+ 
East Lincolnshire, gua. 6 pr cent 
Gloucester and Dean Forest.... 





Do. E. U., Harwich 4 pe shares 
Deo, Woodbridge Ext. 4 pr cent; 
Hull and Selby  .....sseseeees 


Birkenhead ...ccrssseressrverssseeesee| seers 


Gt Eastern, Newm. &c. 5 pr cent] . 


Lancaster and Carlisle ............| ° 


London and Chatham 44 pr cent 
London and Greenwich............ 
Do. Preference.........000+» 
London, Tilbury, and Southend. 
Lowestoft, guarantee 4 per cent 
Do. 6 per CONE ......seeeeeeeees 
Manchester, Buxton, & Matlock 
Midland Bradford ....... 
Northern and Eastern, Bj pr ‘cent 
De, 6 per cent .......+... 
North-Western A perp p’ 
Notting.& Granth. eget &Cral. 
Preston and Wyre ...... ones 
Do. $ Shares, A ....... 
Royston, Hitchin, and Shepreth 
Shrewsbury and Hereford......... 
D0. dO» seccccovcccccscscese eo 
|South Staffordshire 
|South Yorkshire and River Dun 
| Do 4 per cent guaranteed 
Victoria Station, Pimlico .. 
Wilts and Somerset .... 
Wimbledon and Croydon... 


eae hereennemneen 
Great Eastern . ove 
|Great Northern 
Gt. Wstn—W. Mid.—Oxt. 44 pe 
Lancashire and Yorkshire....... ee 
London, Brighton &ec, ...... 
London and North-Western...... 
London and South-Western...... 


North British, B. P. and D. B. 
North Bastern .,...c.cccrscceresseeses 
Scottish North-Eastern 


BRITISH POSSESSIONS. 
Atlantic and St Lawrence ...... 


steeeeneeees 





- Bombay, Bar., & C. India guar. 


Do. F. Shares 
Buffalo and Lake Huron... - 
Do Preference ........ssseseee0s 
Calcutta & Sth. East., guar. 5pe 
Cape Town and Dock 6 p cguar. 
Eastern Bengal, guar. 5 pr cent 
Bast Indian. ....ccrsccrrcccssorccssoces 
Do, J Extension ........0000-s000 
Do, 5 pr cent debentures, 1870 
Do. 5 per cent. do., 1870 ...... 
Do. 5 per cent, do., 1866-71 ... 
Do, 5 per cent do., 1870-76 .., 
Grand Trank of Canada ..,.,..++ 
Do, First Preference Bonds... 
Tits. GREINIE cnccsccpconssnsennanens 
Do. Second Preference Bond 
Do. do. deferred .....0.s0+++0 eons 
Do. Third Preference Stock... 
Do. do. deferred .....+,+.00+ 
Do, Fourth eneren Stock. 





a guar. 3 pr ot 


Stock|L00 00! Do. guaranteed 5 per cents... 





100 
100 
101 
102 





Name of Company. 


Great Western of Canada, 
Do. 


OW receccccneceneeerercscceoes 


Do. 6 per cent Bonds 1873 


Antwerp and Rotterdam ......... 

Bahia and San Francisco, Lim., 
guaranteed 7 per cent ......... 

Belgian Eastern Junctio 

Dutch Rhenish . 


Do. guar. 6 per cent. Pref......, 
Northern of France.......++.-s+s0++ 
Do. New Shares issued at 23%, 
Do, 203 3 per cent Bonds (for. 
Bou, and Ams. Shares)...... 
Do. 203 late Charleroi and 
Erquelines.....sscereseereeeseeee 
Norwegian Trunk Preference ... 
Paris, Lyons, & Mediterranean... 
Paris and Orleans 
Recife & San Francisco & "3 pe) 
Riga and ucla covconesenecoes 
Royal a ecenece 
Do. 5§ per ree Preference ... 


*}San Paulo, Limited, guar. 7 p oc 


18 


20 | Western and 


= 


*t 
294 


23 
3g 


D0. dO. ..ccccsccrsresnesses secesesees 
8. Austrian & Lombardo-Venetn, 
Do. Obligation 


A eeseeessooneazess 


Do. & sper cent. Preference 
N.-W. ot France.. 


BRITISH MINES, 


Chiverton ......ccccsrersessenresceseies 
Clifford ‘Amalgamated. coreccenooce 
Devon Gt Consols (Tavistock) be 
East Bassett (Illogan) 


Prerrrrirty 


698) E: 


* {2178 
66 


144 
40 
11702) 


Great South Tolgus ....... 
|Great Wheal Vor (Helston). 
|Herod’s-Foot ..s.sscssseesses 


1108| Hingston Downs 


135 


44 
434 
384| 
82s) 
538. 

le 

206s 
iy 
62s 


4 
11 | 
11 
474) 


16 


58) 
bi 


SuSanr8 


Oma S 2 & mn & mero oO wre 8 Ore s 


Margaret (Uny Lelant). 

Marke Valley ..... 

New Seton.... 

|North Roskear 

North Wheal Bassett (iliogan.. 
iNorth Wheal Crofty .......000:+. 
Par Consols (St Blagey) ccveseses 
|Providence (Uny Lelant). 

Seuth Caradon (St hema 
South Condurrow ....., 





Tin Croft ...eccanpes . 
5 \viera and Clogau, Limited .,..,. 
West Bassett (Lllogan) 

|West Caradon (Liskeard). 

| West Chiverton .......0s000 
ne Wheal Seton.. persee 
54|Wheal Bassett (Lilogan) . 

|Wheal Buller (Redruth)... 

ij Wheal Kitty (Uny Lelant)»... 


Wheal Seton. 


seeeee 


Wheal Trelawney (Liskeard) ...| ° 


FOREIGN MINES, 


Bon Accord Copper, 
razilian Land and 


Mariqultar ...reeseess-oere . 
M, Aureos Braz. Gold M Co. 
Panulcillo Copper, Limited...... 
PONTZIDAUG crsceceorersssecesecnsesses 


SAOOOeeneneeereneseereeeees 5 





—- 
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Anew Books. 


WEALE’S SERIES. 
Comprising, in a cheap form 


RUDIMENTARY AND SCIENTIFIC 
BOOKS. 


EDUCATIONAL AND CLASSICAL WORKS. 
A complete Catalogue of the Series will be sent on ap- 
tion to 
Virtue Brothers and Co., 1 Amen corner, London. 


r 
[AURIE'S TABLES OF SIMPLE 
INTEREST for EVERY DAY in the YEAR, at 
5, 44, 4, 3}, 3, and 24 per cent., from 1 to £1,000. 
Twenty-ninth Edition. Svo. 21s. 

“ Mr Laurie was well known as one of the most cor- 
rect and industrious authorities on commercial calcula- 
tions, and the practical value of his various tables has 
long been recognised."—Tue Tres. 


[AURIE'S TABLES OF SIMPLE 


INTEREST, for every Day in the Year, at 5, 6, 7, 
8,9, and 9}percent., from 1 day to 100 days. Eighth 
Edition. 8vo. 7s. 

“In the great requisites of simplicity of arrangement 
and comprehensiveness, we have seen none better 
adapted for general use.""—McCoLLocu’s COMMERCIAL 
DicrionaRY. 

Virtue Brothers and Co., Amen corner. London. 


Just out, re-written, greatly enlarged, and adapted for 
general circulation, pp. 31, price 2d, fourth edition, 
with a short Preface, T \ Xx 

4a he 


HE MALT 
“The Ale at 6d when Untaxed will be 2d.” 
By WILLIAM RAY SMEE, Esq., F.S.A. 

Mann Nephews, Cornhill. 


NEW PARLIAMENT. 


Now ready, 7 
pons PARLIAMENTARY 
COMPANION, containing the NEW PARLIA- 
MENT. Royal 22mo, morocco gilt. 
Whittaker and Co., Ave Maria lane. 


Just published, in crown 8v0, price 5s, cloth, 


O y 

THE HISTORY OF SUGAR AND 

SUGAR YIELDING PLANTS; together with 

an Epitome of every Notable Process of Sugar Ex- 

traction and Manufacture from the earliest times to the 
nt. By WILLIAM REED. 

on: Longmans, Green, and Co., Paternoster row. 


LATEST EDITIONS OF JOHN STUART MILL'S 
WORKS. 
Just published, the Sixth Edition, in 2 vols, 8vo, price 
30s; also the People’s Edition, in 1 vol, price 5a, 


7 ‘ s 
RINCIPLES OF POLITICAL 
ECONOMY, with some of their Applications to 
Social Philosophy. 
By JOHN STUART MILL, M.P. for Westminster. 
Revised Editions of works by the same Author. 


N REPRESENTATIVE 
GOVERNMENT. Third Edition, post 8vo. 9s. 
People’s Ed tion, crown 8vo. 2s. 


N Lt Bm Tt FT . 
Third Edition, post 8vo. 78 6d. People's Edition, 
crown 8vo. 1s 4d. 


A SYSTEM OF LOGIC, 


Ratiocinative and Inductive. Sixth Edition, 2 vols 
8vo. 25s. 


U TULA RL ANISM. 


Second Edition, 8vo. 5s. 
AND 


DISSERTATIONS 
Discussions, Volitical, Philosophical, and 
Historical. 2vols.8vo. 24s. 


XAMINATION OF SIR WILLIAM 
HAMILTON'S PHILOSOPHY. Second Edition, 
Tem Longmans, Green, and Co., Paternoster row. 


- 
THE ART-JOURNAL,. 
Price 2s 6d Monthly. 
LINE ENGRAVINGS in the FEBRUARY NUMBER. 
L. J. R. HERBERT, R.A—Susannah, engraved by 


H., Bourne, 
IL. T. WEBSTER, R.A.—Spring, engraved by Pelee. 
Ill. W. W. SCORY.—A Sibyl, engraved by E. W. 
Stodart. 
THE LITERARY CONTRIBUTIONS. 
1. JOHN RUSKIN, M.A.—The Cestus of Aglaia. 
2. W. P. BAYLEY.—Vis'ts to the Paradise of Artists. 
3. WILLIAM CHAFFERS, F.S.A.—Saxon, Arabic, 
Persian, and Early Venetian Glass, w.th 12 
specimens. 
4. F. W. FAIRHOLT, F.S.A.—Ancient Brooches and 
Dress Faste ings, with 18 examples. 
5. 8.C. HALL, F.8.A., and Mrs 8. C, HALL.—Robert 
Southey, with 5 Illustrations. 
6. HENRY SHAW, F.8.A.—Illuminated Drawings. 
7. Mrs 8. C. HALL.—Frederica Bremer: a Memoir. 
8. JAMES DAFFORNE.—John Baptist Madou (Bel- 
gian Artist), with Copies from 3 of his works. 
9 CHARLES BOUTELL, M.4.—Architectural Re- 
siorations. 
10. Child-Songs, with 2 Engravings. 
1L. W. Ewart GiapstToné on Greek Art. 
12. Photo-Relief Printing. 
18. Female Ar. ists’ Society :—Exhibition. 
14. The Kensingten Por.rait Exhibition. 
15. The late Sir Charles Lock Eastlake, P.R.A. 
&e, 





&., 
London : Virtue and Co., 26 Ivy lane. 


Published by John Clements, Little Pulteney street, 
price 74, New Work on the 


PURE DENTISTRY, AND WHAT 


IT DOES FOR US. 
By A. ESKELL, Grosvenor street, W. 
Sold by Simpkin and Marshall, and may be hati of all 
booksellers. 


—_ -— 


THE ECONOMIST. 


COMPLETE AND UNIFORM LIBRARY EDITION. 

On Saturday, the 17th instant, will be published, in 8 
vols, 8vo, with Portrait, price £5 5s cloth, or £8 8s 
bound in tree-calf by Riv’ 


lere, 
Lok» MACAULAY’S 
COMPLETE WORKS. 
Edited by his Sister, Lady TREVELYAN. 
London: Longmans, Green, and Co., Paternoster row. 


New edition, 8vo, cloth, revised and improved, price 


16s, 
7a n ro 
MITH’S WEALTH OF NATIONS. 
Edited by J. R.- McCULLOCH, Esq., late 
Foreign Associate of the Institute of France. 
Edinburgh: A. and C, Black. London: Longmans. 


" 7? ‘ x i. x 
Black S ATLAS OF THE WORLD. 
New Edition. 56 Maps, containing the latest dis- 
coveries, new boundaries, and Index. Imp. folio, half- 
bound, morocco, gilt edges, price £3. 
Edinburgh: A. and C. Black. London: sold by all 
the principal booksellers. 


TAY . " r 
NCYCLOPEDIA BRITANNICA. 
Eighth Edition. A Dictionary of Arts, Sciences, 
Manufactures, Commerce, Biography, Geography, and 
General Literature, illustrated with upwards of 5,0°0 
Engravings on wood and steel. In 21 Vo's., 4to, and 
Index. Price £25 12s in cloth, and £32 2s 6d half-bound, 
russia. 





Edinburgh: A. and C. Black. 
London: Simpkin Marshall and Co.. and all bookeellers. 


. x r . OTT Dp 
THE SUNDAY GAZETTE. 
Containing all the Latest Telegrams and Expresses 
of Saturday. Exclusive and early Po it‘cal Informa- 
tion, and Comprehensive City L..telligence, the Prefes- 
sional News and Epitome ef Public Opinion of Satur- 
day, Sporting, Theatr'cal, Fine Arts, Lega’, Medical. 
Clerical, Literary. Naval and Military, and Civii 
Service News. 
Is published EVERY SUNDAY MORNING 
in time for distribution in the neighbourhood of London 
by Nine o’olock. 


“MY LIBRARY.” 


Edited by PAMPHILIUS. 
SIXPENNY VOLUMES. 
Each Volume complete in itself, uniform in size, and 
neatly bound, with Ornamental Wrapper. 


The object of “MY LIBRARY” is to direct the 
attention of young men to Literature of a higher 
standing than that geverally published at so low a price 
—to provide them with a CHEAP, NEAT, Practica, and 
PROGRESSIVE Liprary, calculated to stimulate to IN- 
DUSTRY, ENERGY, PERSEVERANCE, and SELF-DENIAL, tor 
with these virtues there is no eminence to which a man 
may not aspire, and from the examples deduced he will 
perceive that a truly enviable reputat’on is only to be 
acquired by independency of character, by honesty, 
consistency, and by spotless integrity, both in public 
and in private life. 

“MY LIBRARY " will be devoted to pracricaL and 
PROGRESSIVE KNOWLEDGE—will be a Murror of 
LiTERATURE, SciENcE, and ART—a multum in parvo— 
the condensation of the primary aspirations of the 
great, the good, und practical, whose examples are cal- 
culated to engender and animate virtue, to create emu 
lation, and teach the Risinc GENERATION to struggle, 
to endure, to conquer difficulties, or in failure— 

“To arm the obdurate heart 
With stubborn patience and with triple steel.” 

“MY LIBRARY" will also be a Magazine of 
Reference, an INDICATOR to the youthful! mind in the 
choice of books—for the choice of books, like the choice 
of companions, either tends to ELEVATE or DEGRADE, 
as books give the same tura to our thooghts and 
reasoning that GOoD COMPANY dors to our conversation. 

* Pamphilius wri es with so much Christian 
feeling. and in such an agreeable and conversational 
style, that his new serial cannot fail to meet with appro- 
bation and success."—NEws OF THE WORLD. 

Ward, Lock, and Tyler, 158 Fleet street; and 107 
Dorset street, Salisbury square. 


‘ 7" x _ . 

‘LUTES.—THE NEW MODEL 

FLUTE (old fingering), for beauty and volume of 

tone unsurpassed, 34 gs. and 7 gs. Also a Rudall and 

Co.'s Prize Medal Flute, about half cost, at Messrs 

KEITH, PRUWSE, and CO.'s manufactory, 48 Cheap- 

side. Just published, Rockstro’s “Hints to Flute 
Players,” price 6d. 


LL 
_ AJ 

ONCERTINAS.—AT MESSRi 

KEITH, PROWSE, and CO.’s manufactory, 4u 

Cheapside, may be found, CONCERTINAS, which, for 

quality and durability, have proved by their long u-e ii, 

India and other extreme climates to be unsurpassed. 

Prices, first-class, 5 to 15 guineas. Ordinary concer- 
tinas two guineas. 


HARMONIOMS, BY ALEXANDRE. 


—The new charch Harmonium, with stops and 
knee pedals, Venetian swell, and four rows of vibrators, 
is now being introduced (price 24 guineas, packed and 
delivered at any London railway station) by the city 
— Messrs KEITH, PROWSE, and CO., 48 Cheap- 
side. 


Cc mn" > 
) USICAL BOXES, BY NICOLE, 

FRERES.—Mes:rs KEITH, PROWSE and CO., 
direct importers, offer parties seeking really fine, well- 
tuned Instrument; a selection of more than 200 boxes, 
with all the recent'y-introduced improvements, from 
four guineas. The new boxes, with accompaniment of 
flutes, bells, and drum, +hould be heard to be appre- 
ciated, as the expressive effects upon the ear are 
exceedingly novel and beautiful.—48 Cheapside. 


THE ORGAN ACCORDION 


bas two rows of vibrators, orzau keyboard, three 
ocatves, and is as easily played as the accordion. Any 
pianist can perform upon it without study. Price from 
4 guineas.—KEITH, PROWSE, and CO., 48 Cheapside, 
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F{UMIDIC COPYING BOOK 


(Patent) does not require damping, produ ces in- 
stantaneously copies of letters, invoices, &., whea 
written with copying ink, and avoids the trouble of 
wetting every leaf as hitherto. Price, style, and size, 
as the old style of letter copying book.—NISS EN and 
PARKER (sole proprietors), Stationers, 43 Mar lane, 
London 


ES 
HE MINCING WINE, ET, 
COMPANY, 9 Mincing lane, E.C., desire to draw 
articuler attention to their OLD EAST INDIA 
ADEIRA and Choice PALE DRY GOLD SH ERRY. 
well saited to parties of weak digestion. Forwa rded to 
all parts of the world. Merchants and shippers wil 
consult their ow interest by inspecting samples of 
their large Bonded Stock of Wines and Brandies before 
buying. 


NUNN'S MARSALA OR BRONTE 


WINE, 25s per dozen, £7 48 per six dozen, £1215 
er Guarter-cask. Rail paid to any station in England, 
his wine will be found of superior quality, is colt and 

old, and, though full flavoured, entirely free from 

or the slightest approach to acidity —THOMAS NUNN 
and SONS, Wine, Spirit, and Liqueur Merchants 2) 
Lamb's Conduit street, W.C. Price lists on application 
Established 1801 


a 
, , 
, INAHAN S LL WAISKY. 
—DUBLIN EXHIBITION, 1865.—This celebrated 
old trish Whisky gained the Dublin Prize Medal. It 
‘s pure, mild, mellow, delicious, and very wholesome 
Sold in bottles, 3s 8d, at the retail houses in London; by 
the agents in eopes towns in England ; or whole. 
sale at 8 Great Windmill street, Londoo, W. Observe 
the red seal, pink label, and cork branded “ Kinahan's 
LL Whisky.” 


> 

W ARD’S PALE SHERRY 

at 36s per Dozen, Fit For A GENTLEMAN'S TasLe, 
Bottles and Cases included. Terms Cash, prepaid, 
Post Or ‘ers payable Piccadilly. 

SAMPLES SENT FREE OF CHARGE. 
CHARLES WARD AND SON, 

(Established upwards “2 Century), 1 Chapel street 


est, 
MAYFAIR, W., LONDON. 


CO . " 

ALLSOPP S PALE OR_ BITTER 
ALE.—Messrs SAMUEL ALLSOPP and SONS 
beg to inform the Trade, that they are now registering 
orders for the March Brewings of their Pale Ale in 
Casks of 18 Gallons and upwards, at the Brewery, 

Burton-on-Trent; andat the Branch Establishments, 
Messrs ALLSOPP and SONS take the opportuntty of 
announcing to private families that their Ales, so strongly 
recommended by the medical profession, may be pro- 


cured in Casks and Bottles, and on Draught, genuine, } 


from all the most respectable wine and beer merchants 
and licensed victua'lers, on “ ALLSOPP’B PALE 
ALE ™ being especiallv asked for. 


H J. AND D. NICOLL, TAILORS 


to the Queen, Royal Family, and Courts of 

Europe. The public and foreign visitors to London, Man- 
chester, or Liverpool, will find at Messrs Nicolls’ Es- 
tsblishments garments ready for immediate use, or made 
to order at a few hours’ notice. 
Nicoll’s Winter Overcoats 
Nicoll’s Winter Frock Coats .. 
Nicoll’s Winter Morning Coats, 
Nicoll’s Winter Trowses 
Nicoll’s Waterproof Tweed Coats 
Nicoll’s Winter Overcoats for Boy 
Nicoll’s Winter Suits ..... cece 
Nicoll’s Winter Knickerbocker. 
Nicoll'’s Winter Highland Dress . 

H. J. and D. Nicoll, 114 to 120 Regent street, 22 Corn- 
hill, London; 10 Mosley street, Manchester; and 50 
Bold street, Liverpool. 





Guineas, 
3 Guineas, 
Guineas, 
Guinea. 
Guinea. 





PRIZE MEDAL AWAFDED. 


A LEE N’S PATENT 
PORTMANTEAUS and TRAVELLING BAGS 
with square openings. 


LADIES’ WAKDROBE TRUNKS, DRESSING | 


BAGS, with silver fittings. 

DESPATCH BOXES, WRITING and DRESSING 
CASES, and 500 other articles for nome or continental 
travelling. Illustrated catalogues by post free. 

Also, Allen's Barrack Furniture Cata »gue ef Portable 


Bedsteads, Drawers, Easy Chairs, W shhand-stands |, 


Canteens, &c., by post free. 
J. W. ALLEN, Manafacturer ana Patentée, 37 West 
Strand, London, W.C. 


ADOPTED LARGELY BY HER MAJESTY'S 
GOVERNMENT, 


(HHEAP, LIGHT, AND DURABLE 
ROOFING. 


CROGGON'S PATENT ASPHALTE ROOFING 
FELT has been extensively used and pronounced effi- 
cient and particularly applicable fer warin climates 

lst. It is a non-conductor. 

2nd. It is portable, being packed in rolls, and not 
liable to damage in carriage. 

— > effeets a saving of halt the timber usually re- 
quired, 

4th. Itcan easily be applied by any unpractised person 

5th. From its lightness, weighing only about 42 lbs to 
the square of 100 feet, tne cost of carriage is small. 

INODOROUS FELT, for damp wails and for damp 
floors, under carpets and floor cloths; alse for lining 
lron houses, to equalise the temperature. 

Price Unk PENNY PER Square Foor. 

CROGGON and CO'S PATENT FELTEV SHEATH- 
{NG for Covering Ships’ Bettoms, &c., and 

DRY HAIR #F £1, tor Covering Steam Boilers, Pipes, 
&e., preventing the radiation ef Heat, and saving 25 per 
cent. of Fuel. 

Samples, testimonials, and rulsinstractions on appl 
cation to CROGGON and CO, 3 Dowgate hill, Lez dor; 
2 ah Piazzas, Liverpool; and at 59 George square, 
Glasgow. 


S582. 2588935 
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Feb. 3. 1866.] 
[ONPON AND, GO UNTY 


oy 27,500 shares of 
Subscribed capital £1,875,000, 8 ° 
° £50 each. ; 


tal £750,000. Reserve fund £250,000. 
eS, San 

der, ' arrison, Esq. 
aibarwringham Bern Edward John Hutch 


Eaq. 
William Champion Jones, 


Will'zm Lee, Esq., M.P. 
W'iliam Nicol, Esq. 


ae Patton Blyth, Esq. 
John Willian urmester, 


Esq. 
Child, , 
Sonn Fleming, j» MP. 
GuwenaL Manacer—William M‘Kewan, Esq. { 
Assistant GENERAL MANAGER. 
William Howard, Esq. 
Curer Inspector—W. J. Norfolk, Esq. 
Cumr AccounTaNt—James Gray, Esq. 
Inspectors OF BRANCHES, 
H. J. Lemon, Esq., avd C. Sherring, Esq. 
SecreTary—F. Clappison, Esq. 
Head Office—z1 Lombard street. 


Atthe Annual General Meeting of the proprietors, 
held on Thursday, the lst February, 1866, at the 
| a Tavern, Bishopsgate street, the following 
for the Year ending the 3lst December, 1865, 
was read by the Secretary. . 
WILLIAM NICOL, Esq., in the Chair. 
REPORT. 


The Directors have the satisfaction to submit to the 
the balance sheet of the Bank for the half- 
year ending 3ist December last. 

They have to report that, after the payment of all 
charges, interest to customers, and making ample pro- 
vision for bad and doubtful debts, the net profits amount 
to £99,419 13, which added to £13,660 7s, brought for- 
ward from the last account, produces a total of £113,080. 


From this sam a special bonus, amonnting to 





£4,814 178 1'd, has been presented to officers whose 


salaries are under £300 per annum, leaving £108.265 2s ld 
for appropriation. 

The Directors recommeni the payment of the usual 
dividend of 6 per cent., with a bonus of 6} per cent., 
making t>gether 12$ per cent. for the half-year, which 
will amouut to £92,737 5s 3d—this, added to the August 
dividend, wil! be 274 per cent. for the year, and leave 
£14,527 18s 10d to be carricd forward to profit and loss 
new account. 

They have t» announce the retirement in December 
of John Wright, Esq., for many years an auditor. 

The Directors retiring by rotation are:—Coles Child, 
Eaq., and Frederick Harrison, Esq., who, being eligible 
| for re-elee ion, offer themselves accordingly. 

The dividend and bonus (together £2 10s ‘per share) 
free of income tax, will be payable at the Head office, 
or atany of the branches, on and after Monday, the 


|| 12th instant. 


a 


BALANCE SHEET of the LONDON and COUNTY 
BANKING COMPANY, December 31, 1865, 
Dr. £ s a 
750,000 0 0 
250,000 0 0 


To capital paid up .. 
To reserve fund 
To amount due by 
the bank for 
customer's 
balances, &c. ... 
To liabilitiks on 
acceptances 





£11 842,748 5 10 


12,851.815 0 3 

To profit and loss 
balance brought 
from last account 
Te gross profit for 
the half-, ear, 
after making 
provision for bad 
doubtful 


334,958 8 6 
14,186,774 8 9 
£ £ sd 


office and 

hes 1,510,427 
By cash placed at 
talland at notice 1,397,564 12 


Investments, viz. :— 
By Government 


Cr. 
—— on hand at 
branc! 


2,907,992 


1,083,170 8 8 

By other s'ocks 
and securities.. 108,310 17 8 

weenie: 226 S01 

By discounted bills, and advances to 
customers in town and country ... 

By freehold premises in Lombard 
street and Nicholas lane, freehold 
and leasehold property at the 
branches, with fixtuies and fittin 

By interest paid to customers ... 

By salaries and ull other expense 
bead office and branche-, including 
income tax on profits and salaries 

By special bonus on salaries under 
£300 per annum 


9,119,085 


137,179 
85,658 


90,562 
4,814 
14,186,774 
Pxorrr anp Loss Account. <£ 
To interest paiu to « usiomers. 5 
To expenses as abcve 
To special bonu ov salaries under £300 
Tebate on bills not due, carried to 
dew acoount ° ll 
To dividend of € per cent. for the half- 
year .., 9 
Tebonas of 6} per cent. .... . 48,743 6 6 
To balance carried furward 14,527 1g 10 


334,959 8 6 


THE ECONOMIST. 


By balance brought forward from last £ sa 
account. accceseeee «=, 660 7 O 
making provision for bad and donbt- 
PRESTR eabooecte cccossse 391,299 1 6 


334,959 8 6 


We the undersigned, have examined the foregoing 
balance sheet, and have found the same to be correct. 
(:ignec) WILLIAM NORMAN,) 
K. H. SWAINE, 5 seeee. 
London and County Bank, Jan. 25, 1866. 


The foregoing report having been read by the Secre- 
tary, the following resolutions were proposed, and 
unanimously adopted :— 


1. That the report be recelved and adopted, and 
printed for the use of the shareholders. 


2. That a dividend of 6 per cent., together with a 
bonus of 64 per cent., both free of income tax, be declared 
for the half-year ending 3ist December, 1865, payable 
on and after Monday, the 12th instynt, and that the 
dalance of £14,527 ios LOd be carried furward to profit 
and lo:s new account. 

3. That Coles Child, Esq., be re-elected a Director 
of this Company ; that Frederick Harrison, Esq, be re- 
elected a Director of this Company. 


4. That William Norman ané Richard Hinds Swaine, 
Esqs., be elected Auditors for the current year. 


5. That Robert Escombe, Esq., be elected an Auditor 
for the current year. 

6. That the thanks ot this meeting be given to the 
Board of Directors, fur the able manner in which they 
have conducted the affairs of the Company. 


7. That the thanks of this meeting be presented to 
the Auditors of the Company for their services during 
the past year. 

8. That the thanks of this meeting be presented to 
William M’Kewan, Esq., and to the Principal and other 
officers of the Bank, for the zeal and ability with which 
they have discharged their respective duties. 

(Signed) W. NICOL, Chairman. 


The Chairman having quitted the chair, it was re- 
solved, and carried unauimously :— 

9. That the cordial thanks of this meeting be pre- 
sented to William Nicol, Esq., for his able and courteous 
conduct in the chair. 

(Signed) 

W. CHAMPION JONES, Deputy-Chairman. 
Extracted from the Minu'es. 
(Signed) F. CLAPPISON, Secretery. 


LON DON AND COUNTY 
BANKING COMPANY. 

Notice is hereby given, that a Dividend on the 
Capital Stock of the Company, at the rate of Six per 
Cent. for the half-year ending 31st December, 1865, 
with a Boous of Six and a Half per Cent., will be paid 
to the Proprietors, either at the head office, 21 Lombard 
street, or at any of the Company's Branch Banks, on 
and after Monday, the 12th mstant.—By order of tne 
Board. 

W. M‘KEWAN, General Manager. 

21 Lombard street, 2nd February, 1866. 


THE NATIONAL BANK. 
(Established 1-35.) 


Head Office—13 Old Broad street, E.C. 
Capital subscribed, £2,500,000. Paid-up, £1,500,000. 
Rest or undivided profits, £556,000. 
DIRECTORS. 

J. N. McKenna, Esq. 
John O'Meara, Esq. 
Albert Ricardo, Esq. 
Rowand Ronald, Esq. 

J. Bogle Smith, Esq. 
Edmund 5m towick, Esq. 


James Allan, Esq. 
George Ashlin, Esq. 
Jeremian Dunne, Esq. 
B. H. Hartley, Esq. 

F. B. Henshaw, Esq. 

Sir Ralph Howard, Bort. 
Thomes W. Kough, Esq. M. Usborne, Esq. 

Harvey Lewis, Esq., M.P. § Philip Vanderbyi, Esq. 

Abridged Report of the Directors of the National 
Bank to the p.oprietors at the Thirty-first Annual 
General meet.ng, 1 eld at the bank, Old Broad street, 
30th January, 1866 :— 

The Directors of the National Bank have great plea- 
sure in presenting to the proprietors the Tnirty-first 
Annual Report of the state of the Sucicty, made up to 
the close of 1865. 


In July last the Directors submitted to the proprie- 
tors their report for the half-year ending the 30th June; 
their present statement, nevertheless, incorporates the 
profit and loss account sor the two half-years of 1865, 
agreeably with the precedent heretofore observed. 


The dividends and extra dividends payable for the 
year 1865 have been declared at the same rates as those 
paid for 1864, but toe sugmentation of the capital within 
the period of 1864 and 1865 has i.creased the total 
amounts payable uncer those heads, as will be seen by 
the subjeined accounts, which, in the usual form, 
exhibit the state of the Company’s affairs at the close 
of 1865. 

ASSETS anp LIABILITIES. 
The Natioual Bank, December 31, 1865. 
ASSETS. & sd 
Gold ard silver coin at bankers 720,875 14 10 
Cash on hand, at the Bank of England, 
advances on bullion, and at call ... 
Government funds, Exchequer bills, 

Exchequer bonds, and debentureyv.. 
Advances on Government stock, and 

sundry secured loars at sho:t da es 

and current accounts 

Due by sharehold rs on calle as per 
contra. 

Bankers’ guarantees and securities 
held against acceptances per contra 

Bills discounted 

Bank prewises in 1 onden, Dublin, 
and brancnes, freehold ane leas - 


1,419,785 18 11 
50°,£05 12 5 


1,391,226 19 


1,447,899 18 


3 
2,550 0 0 
5 
4,690,276 14 2 


140,776 210 
10,306,647 0 9 


149 


LiaBILiTizs. 
Paid-up capital ... 1,497,450 0 0 
Due on calls per 
2,550 0 0 


CONETA....0000cecenees 
Notes in circulation.............sesssseesss 
Due by the bank on deposits and 
CUFFENE ACCOUNES ........0.ccccceseccares 
Acceptances to bankers’ drafts and on 
securi 


1,500,000 0 
1,241,728 0 


5,560,965 5 


RIES......arveeerocererrsccersereccenere 1,447,899 18 
Rest or undivided profit at this date 556,053 16 


10,306,647 0 9 
Prorit anp Loss Account of the National Bank, for 


the Year ending December 31, 1865. 
1865. 


Feb.—Half-year's divi- £ 3 d £ d 
dend at 8 per cent. per 
SUED « catsalninagritaiisace 24,000 0 6 
With extra dividend lés 
per share 16,000 0 0 
And pro-rata dividend on 
20,000 new shares 20,000 0 0 
—_———— 60,000 0 @ 


Aug.—Half year’s divi- 
dend at 8 per cent. per 


«= 24,000 0 0 
With extra dividend lés 
16,000 0 0 


POF SRATEC ....sccceceeernee . 
And pro-rata dividend on 
20,000 new shares 33,333 6 8 
73,383 € 8 
Amount transferred to capital account, 
mente 10,000 bonus shares, £20 


BOND Wi icccccesanccbeiesincnevenosintinsen encceace 300,000 0 0 
Dec. 31.—To balance, being the nt 


of rest at this date seseceeesee 556,053 16 8 


989,387 3. & 
Rest or undivided profits at December, 


WIE . nscccescrccedescessonsosncesncoqennncs sues 778,184 1 8 
Net profit for the half-year to 20th June 
last 94,416 13 10: 


seeeedecees 


seeeee © sees eeeeses 


Net profit for the half- 8 
year to 3lst December, 
1865, after writing off 
all bad and providing 
for all doubtful debts 
Less rebate of interest 


on bills not due......... 28,774 0 0 


121,786 7 10 


989,387 3 4 
J. B. SMITH. 
JOHN O’MEARA. 
Examined and found correct, ; T. W. KOUGH. 
GEORGE ASHLIN. 
J. N. McKENNA. 


Since these accounts were made up, a dividend at the 
rate of 8 per cent. per annum on the paid-up capital of 
the bank, and an extra dividend of 16s per share, 
together with £2 a share, have been declared on the 
50,000 shares which constitute the Company's capital, 
and the same are now payable at the Head office and 
branches of the Company. 

The dividend and extra dividend now payable for the 
half-year ending 31st December, 1365, amount together 
to £100,000. 

1t will, no doubt, be gratifying to the proprietors to 
note that the net profits for the half-year just closed 
exceed that amount by £21,786 7s 16d, and that the 
surplus of profits over dividends payable for the year 
1865, and inc:uded in the rest, amounts to the sum of 
£42,869 15s. The rest, therefore, after the transfer 
therefrom of £300,000, representing 10,000 bonus shares 
presented to the proprietors in August last, and £100,000 
tor the dividends and extra dividends now declared, 
will stand at £456,053 16s 8d. 


Theee results are quite equal to any which the Direc— 
tors had hoped thus early to realise; and, in their 
opinion, they satisfactorily attest the soundness of the 
calculations on which the resolutions to augment the 
capital of the Bank were founded. 

The business of the bank, although conducted with 
great caution, continues to increase in every profitable 
department, and it is gratifying to observe that, not- 
withstanding certain disturbing causes in Ireland, the 
deposits of the bank there, as well as its advances 
to traders and agriculturists in that country, exeeeded 
at the close of the year just ended the amounts current. 
at any corresponding date rioce the foundation of the 
bank in 1835.—Approved by the Court, 

J. B. SMITH, Chairman. 
M. J. POWER, Secretary: 

N.B.—The dividend and extra dividend, free of income 

tax, are now payable. 


((HARTERED BANK OF INDIA; 
H 


AUSTRALIA, and CHINA. 
ead Office—20 


I . 

Paid-up Capital ..........00ce0-- £800,000 

Reserve Fund ...........+..00++. asses 105,000 
c “Thomas Alexander Mitchell, Eaq., 

HAIRMAN—Thomas i M.P. 
John Allan, a 
Jaines Fraser, Esq. 
John Jones, Esq. 
Thomas Lancaster, Esq. 
Lonpon 
The Bank of England. The City Bank. 
Wits Brancugs anp AGENCIES aT 


Bombay, Hong Kong, 
Kurrachee, Shanghai, and 
Hankow.. 


Caicutta, 

The Corporation buy andsel), and receive forcollection, 
Bills of Exchange payable at the above-named places ; 
issue Letters of it; undertake the Purchase and 
sale of Indian Government and other Securities; and 
conduct all general banking business. 

Deposits of money, subject to ten days’ notice of with- 
drawal, are received, interest at one per cent, 
below the Bank of England minimum rate, rising and’ 
falling therewith, but not exceeding five per cent. per 
aanum, at are rate Deposits for not less than 
twelve months are received; the interest being payable 
half-yearly. For longer periods a higher rate is dineed. 





| the 
tien. 


| 


| may be had on 


150 
EX QLISH SCOTTISE, AND 
| 
| 
| 


Capital up, 600, 000%, 
LETTERS OF OREDIT ON THE BRANCHES at 

ADE! AIDE, 

MELBOURNE, an 

SYDNEY, 
sre GRANTED on the moat favourableterms. Bills on 
A ian Colonies negotiated and sent for collec- 
EPOSITS received at rates and for periods which 
may be learned on inquiry at the office.—By order of 
the Court, HENRY MOULES, Secretary. 

78 Cornhill, E.C 


ME 
rr 
ONDON AND BOMBAY BANK 
4 AND GENERAL FINANCIAL AND INSUR- 
ANCE AGENCY CORPORATION, Limited, 9 King's 
Arms yard, Moorgate street, London, ©.C, 
Branch Offices—Bombay, Alexandria, Egypt, and 9 Rue 
des Arcades, Marseilles. 

Capital, £4,000,00°, ‘n 400,000 shares of £10 each, 
on of Bank- 
arseilles, and 


This Company unde: akes every deseri: 
img and Agency business at Bombay, 
Alexandria. 

Money received on deposit at 6 per cent. for periods 
of not less than three months, and for other peciods at 
rates to be arranged.—By order of the Board, 

Ww. J. YOUELL, 


W. E. FOWLER, * Joint Managers. 


HE IMPERIAL OTTOMAN BANK, 
CONSTANTINOPLE. 
(Capital £2,700,000, paid-up £1,350,000) 
Branches at Sinyrna Beyrout, and Salonica, and Agen 
cies at Galatz, Bucharest, Larnaca (Cyprus), Paris, 
and London. 

The London Agency receives money on deposit for 
fixed periods at rates to be agreed upon. It grants 
eredits on Constantinople, Smyrna, Beyrout, Salonica, 
Galatz, Bucharest, and Larnaca; purchases or collects 
bills drawn on those places, and undertakes the negotia- 
tion of all Turkish Government Securities and the col- 
lection of the coupons. 

The Lonaon Agency will also execute orders through 
the Branches of the Imperial Ottoman Bank at Salonica 
and Smyrna for the purchase of produce, such as Cotton, 
Wool, Silk, Madder roots Valonea, Opium, Grain, &c. 

Terms may be ascertained on application at the offices 
of the London Agency, No. 4 Bank buildings, Lothbury. 

hk. A. BRENAN. Manager, 


- Tr 
AStaAtTiIC BANKING 
CORPORATION. 
Incorporated by Royal Charter. 
Authorised Capital, £2,000,000. Paid-up Capital, 
£500,000. Reserve Fund, £175,000. 
Head Office, No. 4 Lombard street. 
Boarp oF DIRECTORS. 
Francis Boykett, Esq., Chairman (Messrs Timothy 
Wiggin and Co.). 
John A. Russell, t-8q., Deputy-Chairman (Messrs Grey 
and Coles, and Grey and Co., Bombay.) 
Thomas Cardwell, Esq. (Messrs Thomas Cardwell and 
Co., and Cardwell, Parsons, and Co., Bombay.) 
Charles A. Fearon, Esq. (Messrs Fearon and Co., late 
of Messrs Augustine Heard and Co., China.) 
William Maitland, Esq. (Messrs M‘Killop, Stewart, and 
Co., Calcutta.) 





Ayencies and branches are established at Bombay, 
Calcutta, Madras, Singapore, Penang, Ceylon, Hong- 
kong, Shangnai and Melbourne, 

The Corporation grant drefts, collect and negotiate bills 
of exchange, payable at the above places, issue letters of 
credit and circular notes, and conduct every descrip- 
tion of banking business connected with the East. 
They effect the purchase and sale of Indian securities, 
the receipt of pay, dividends, &c., and undertake the 
safe custody of securities. They also receive deposits, 
bearing interest, for fixed periods. Rates of interest 
and exchange may be ascertained at the Head Office. 
—By order of the Board, 

F. W. LAWRENCE, Acting General Manager. 


rT ry yr 
NATIONAL PROVINCIAL BANK 
OF ENGLAND. 
(Established in the year 1834.) 

OPENED for the transaction of Banking Business 
in London on the 10th January. 1866, at the Head Office, 
Bishopsgate street. corner of Threaneedle street ; ani 
at the St James's Branch, 14 Waterloo piace, Pall Mall 

Subscribed Capital 

Paid-up Capital .. 

Reserve Fund 
Number of 


£2,190,000 0 0 

1,080,000 0 0 

°° 225,452 6 2 
areholders, 1,704. 


The National Provincial Bank of England, having 
numerous branches in England and Wales, as well as 
agents and correspondents at home and abroad, 
affords great facilities to parties transacting banking 
business with it in London. Customers keeping 
accounts with the Bank in town may have moneys pa d 
to their credit at its various branches, and remitted free 
of charge. 

Current. Accounts are conducted at the Head 
Office and St James's branch on the usual terms of 
London Banks. 

Deposits at Interest are received of sums of £10 
and upwards, for which receipts are granted called 
deposit receipts, and interest is allowed according to 
to the value of money from time to time as advertised 
by the bank in the newspapers. 

The of Country and Foreign Banks, whether 
joint stock or private, is undertaken. 

Purchases and Sales are effected in all British end 


|} Foreign Stocks, and Dividends, Annuities, &c., received 


for customers, 
Circular Notes for the use of travellers on the Conti- 


| nent will be isamed as soon as arrangements can be 


e. 

Tho officers of the bank are bound to secrecy as re- 
gards the trensactions of its customers. 

Copies of the 32nd annval report of the bank, lists of 
shareholders, bran hes, agents, and correspondents, 
on at the head office and at St 
James's byanch.—By order of the D rectors, 

A. Ri oat Joint General 
E. ATKINSON, 


Managers. 


THE ECONOMIST. 
NATIONAL BANK OF SCOTLAND 


(Established 1825.) 
Incorporated by Royal Charter 1831. 
An OFFICE of the Bank has been OPENED at 
No. 21 FINCH LANE, E.C. 
W. J. DUNCAN, Manager. 
July 8, 1865. JAMES MILLN, Agent. 


OMMERCIAL BANK 
C CORPORATION of INDIA and the EAST. 
Incorporated by Royal Charter, 
Capital £1,000,000 (one million sterling), with power to 
increase to £2,000,000. 
Head Office, 64 Moorgate street, London, E.C. 

Branches and Agencies at Bombay, Calcutta, Foo- 
chow, Hankow, Hong Kong, Shanghae, Singapore, and 
Yokohama. 

The Bank negotiates and collects bills and grants 
drafts on its brenches and agencies as above. It acis as 
the agent of parties connected with the East in trans- 
mitting funds, and in making investments in Indian and 
other public securities, effecting aiso the sale thereof 
either at home or abroad. It undertakes their safe 
custody and the receipt of interest or dividends thereon, 


and receives pay, pensions, and other moneys for re- 
mittance through the Bank or otherwise. 


The Bank also receives money on deposit at rates of 
interest proportioned to the length of the notice of with- 
drawal agreed to be given, the terms of which may be 
ascertained on inquiry. 

Office hours 10to4 Saturdays 10 to 2. 


r rir 
HARTERED MERCANTILE BANK 
of INDIA, LONDON, and CHINA. 
Incorporated by Royal Charter. 
Paid-up Capital, £750,000. Reserve Fund, £250,000. 
BRANCHES AND AGENCIES. 

Bembay Colombo Penang Hong Kong Yokohama 
Calcutta Kandy Shanghai 


Madras Galle Hankow Mauritius 


Singapore 


The Bank negotiates and collecta Bills and grants 
Drafts payable at the places above mentioned, issues 
Letters of Credit and Circular Notes for the use of 
Travellers by the Overland route, terms for which can 
be ascertained at the Head office in London. 


The Bank will effect the purchase or sale of Indian 
Securities, undertakes the safe custody of same, and the 
receipt of Interest, Dividends, Pay, Pensions, and other 
Moneys for remittance through the Bank or otherwise. 

The Bank receives Money on Deposits, on which 
Interest will be allowed according to the length of time 
deposited. Particulars as to rates can be ascertained at 
the Head office, 52 Threadneedle street, London. 

Office hours from 10 a.m. to 3 p.m, ; Saturdays, from 
10 a.m. to 2 p.m. 

No 42 Threadneedle street. London E.C. 

>» 7 mn 
RIENTA L 


BANK 
CORPORATION. 


Incorporated by Royal Charter, 30th Aug., 1851. 
Paid-up capital, £1,500,000; reserved fund, £444,000. 
The Corporation grant Drafts, and negotiate or 

tollect Bills payable at, 

Banks, BRancnu Banks, AND AGENCIES, 
Bombay. Madras, Singapore. 
Calcutta, | Mauritius. Sydne 
Ceylon. Melbourne. Pokolama, 
Hongkong. | Shanghai. ! 


on terms which may be ascertained at their 
office. They also issue Circular Notes and Letters 
of Credit for the use of Travellers by the Overland 
Route. They undertake the agency of partiesconnected 
with India, the purchase and sale of Indian Securities, 
the safe custody of Indian Government Paper, the re- 
seipt of Interest, Dividends, Pay, Pensions, &c., and 
the effecting of Remittances between the above-named 
dependencies. 

They also receive Deposits of £100 and upwards, re- 
payableon a notice of 10 days, and allow interest thereon 
at 1 per cent. below the Bark of England minimum rate 
of discount, rising and falling therewith, but not rising 
above 5 percent. Deposits suject to longer notices of 
repayment bear higher rates, which may be scertained 
at their ellice. 

Office hours 1) to3. Saturdays, 10 to 2, 

Threadreodie street, Loadon, 1565. 


‘THE BANK OF HINDUSTAN, 
CHINA, and JAPAN (Limited), 
Head office—1 Bank buildings, Lotb>ury, London. 


£ 
4,000,000 
3,696,100 
924,025 
120,500 


Capital ..........seese00 erevevecocevecce 
Subscribed c»pital . 
Paid-up capital . 
Reserve fund .... 
Bad Ss. 
The Bank of England, 

The National Bank. | The A'liance Bank (Limited), 

BRANCHES and AGENCIES. 
Henry Turner, Esq., Inspector. 

Bombay, Calcutta, Colombo, Kandy, Hongkong, 
Shanghae, Yokohama, Singapore, Point de Galle, 
Manilla, Foo-chow, Ningpo, and Hankow, Sydney, and 
Melbourne. 

Deposits received at ten days’ notice, on the usual 
terms and for fixed periods, at rates subject to special 
agreement. 

Drafts issued and Bills negotiated payable in India, 
China, &c. 

Circular Notes and Letters of Credit, payable through- 
out Europe, are «lso issued, for the convenience of 
travellers per overland route, 

The purchase and sale of Indian and other securities, 
and the safe custody of the same, undertaken. Divi- 
denda, pay, pensions, interest, or other moneys realised, 
and the registry of ludian Government Joan nove 
effected, so that the interest may be paid in Englaua. 
Every other description of Banking ana Agency business 
in connection with India, China, &c., conducted on the 
most favourable terms. 

J. OUSELEY, General Manager, 


[Feb. 3, 1866; 


( yN ION BANK OF AUST : 
38 Old Broad street, London, STRALIA) 
Paid-up Capital, £1,250,000. Reserve Fund £350,000, 
The Direstors of this Bank grant Letters of Crediy 
and Drafts on its Branches, viz, :— 
Jamieson 
Portland 
Adelaide 
Port Adelaide 
Hobart Town 
Launceston 
Sandhurst Auckland ! Invercargill 
. Phey te —— _ send for collection Bil 
on the Colenies, and undertake all descriptions } 
Banking business there. : 
H. W. D. SAUNDERS, Manager, 


[ON DON AND BRAZILIAN BANK 
(Limited). 
Capital, £1,940,000, in 15,000 shares of £109 each, 
and 22,000 shares of £20 each. 
Branca BANKS AND AGENCIES, 
Brazil—Rio de Janeiro, Bahia, Pernambuco, Santos, 
Rio Grande do Sul, Maranham, 
Portugal—Lisbon, Oporto. 
CuarnrMan—John White Cater, Esq. 
Drafts granted on Brazil and Portugal. Bills nego. 
tiated or collected. 
Circular Notes and Letters of Credit for all parts of 
the World. 
Aouatis connected with Brazil and Portugal unden 
taken. 
Deposits received at agreed rates of interest, 
JOHN BEATON, Secretary, 
2 Old Broad street, London, E.C. 


T HE LONDON AND SOUTH 
AFRICAN BANK, 
Incorporated by Royal Charter, 1860, 
(Paid-up Capital, Half a Million Sterling) 
Tssues Letters of Credit, free of charge, and Dratts 
on‘tits Branches at the undermentioned places, Vinimeg 
Port Elizabeth D’ Urban. 


Graham's Town. Pietermaritzb 
King William's Tow 


Cape Town. 
Fort Beaufort. 

Advances made against shipments of goods to the 
Cape Colonies. 

Bills negotiated and sent for collection, and all bank. 
ing business transacted. 

Interest at the rate of 6 per cent. per annum (payable 
half-yearly if desired) allowed on fixed deposits subject 
to twelve months’ notice. 

The rates for other periods may be known at the 
Head Office, No. 10 King William street, London, RC, 

By order ot the Court, 
WILLIAM MORRIS JAMES, Manager. 


HE NATIONAL BANK OF 

AUSTRALASIA. 
Incorporated by Acts of the Parliaments of Victoria and |}, 
South Australia 
Capital £1,000,000 ; paid up, £540,000, 
Reserve Fund, £130,000, 
Chief offices in the Colonies—Melbourne and Adelaide, 
In London—10 Cornhill, E.c, 

Letters of credit and drafts granted on the following 
branches :— 

In Victoria—Bacchus Marsh, Ballaratt, Bunin 5 
Carngham, Clunes, Colac, Daylesford, Geelong, 
ton, Melbourne (Head office), Sale Scarsdale, Taradale 

In South Australia—Adelaide, Auburn, Gawier, 
Kadina, Kapunda, Kooringa, Mount Barker, Mount 
Gambier, Nuriootpa, Port Adelaide, Port Augusta, Port 
Macdonnell, Robe, Strathalbyn, Wallaroo. 

Approved bills negotiated or sent for collection, and 
all other banking business with the Australian Colonies 
transacted, on terms which may be ascertained at this 
office. J. W. MUTTLEBURY, Managing Director. 

London, 10 Cornhill, E.C. 


BANK OF NEW SOUTH WALES. 


Established 1817. 

Incorporated by Act of the Colonial Legislature in 1850, 
and confirmed by Her Majesty in Council. 
Capital, £1,000,000, Reserve Fund £333,333. 
Map Orrice—SYDNEY, NEW SOUTH WALES. 


The Board of Directors grant Letters of Credit, pay- 
able on demand, and Bills of Exchange at Three and 
Thirty Days’ sight, on the undermentioned Establish 
ments of the Corporation, 

BRANCHES. 
NEW SOUTH WALES. 

Deniliquin. Penrith, 
Newcastle. Windsor. Goulbourn, 
Albury. Adelong. Wagga Wagga 
Bathurst. | Gundagai.* Wellington. 








Maitland. 


Mudgee. Orange.‘ 
Tamworth, Richmond. 
VICTORIA, 

Sandhurst. 

Beechworth, 

Ararat. 

Maldon. 

Wangarratta. 
QUEENSLAND, 
Brisbane, Rockhampton. Bowen 
Ipswieh. Toowoomba. (Port Denison). 

EW ZEALAND, 

Christchurch, Wanganui 
Wellington, Dunedin. Nelson. 
Lyttelton. Invercargill. 
And also on the Commercial Bank of Van Diemen's 
Land at Hobart Town and Launceston. 

The Directors also negotiate approved Bills of Ex- 
change, and send them for collec drawn on any of 
the Australian and New Zealand Colonies, 

The Royal Bank of Scotland, Stuckey'’s Banking 
Company, the Manchester and Liverpool District Bank, 
the North and South Wales |Bank, Birmingham Joint 
Stock Bank (Limited), and the National Bank in Ire 
land, are authorised to grant Credits on this Bank 
the several establishments in Australia and New Zea- 
land, and will uegotiate bills drawn on these Colenieh 
—By order of the London Board, 

JOHN CURRIE, Secretary. 
37 Cann estreet, City. 


tata etree ere een 


Melbourne 
Geelong. 
Kyneton. 
Castlemaine, 
Ballarat. 


Chiltern Agency 
Inglewood. 
Creswick. 
Linton, 
Echuca. 


Auckland. 
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Feb. 3, 1866.) 
perenne AND LIVERPOOL 


| 
DISTRICT BANKING COMPANY. 
j Directors hereby give notice, that e DIVIDEND 
| Shillings and Sixpence a share, for the half- 
| ending the 3lst of December last, and also a 
f of Seven Shillings and Sixpence a share (both 
of income tax, W is paid by the Bank), will 
j to the proprietors at the Head Bank and 
on and after Wednesday, the 14th day of 
Febroary next. The Transfer Books will be closed 
the date of this i i — day of paying the 
dividend. —By order the Board, 
’ JAMES MILLER. 
Manchester, Sist January, 1866. 


eo SAN EP 
qe STANDARD BANK OF 


BRITISH SOUTH AFRICA (Limited). 
£ 


Subscribed — we 
Paid-np capital... 
Sraaeed 26,000 
Receives money on deposit on the following terms, 
itv. s-For one year certain, at the rate of £5 per cent 
per annum ; for two years, at the rate of £6 per cent. 
gonum. The Bank is also prepared to transact every 
ecription of banking business with the South African 
colonies. W. F. SEARLE, Secretary. 
Head office, 90 Cannon street, E.C. 


M£ BANK OF BRITISH NORTH 
AMERICA—Incorporated by Royal Charter; 
Captal, One Million Sterling—GRANTS 

RS of CREDIT on its Branches in Canada, 

Nova Scotia, and New Brunswick; on its Branch in 
Vancouver's Island; and its Agents in New 

York and San Francisco, payable on presentation, free 


2,316,000 


=~ purchases or forwards for collection Bills on 
America and Coupons tor dividends on American Stocks, 
and undertakes the purchase and sale of stock and other 
money business in the British provinces and the United 
States-—By order of the Court, 


C. M'NAB, Secretary. 
78t Helen's place, London. 


LHI AND LONDON BANK 
(Limited). 
Head Office.—76 King William street. 
Branches in Calcutta, Bombay, Delhi, Allahabad, Luck- 
now, Mussoorie, Jubbulpore, and Darjeeling. 
Capital, £1,000,000, in 20,000 shares of £50 each. 
BayKkERSs.—The Union Bank of London. 

Current accounts are opened on favourable terms. 

Deposits received at seven days’ notice on usual terms 
of London bankers ; also at fixed rates of interest sub- 

to longer notice of withdrawal. 
. Bills and letters of credit are issued on the several 
branches and agencies in India, and approved bills are 
or sent out for collection. 

The purchase and s.le of English, Indian, and other 
securities are undertaken, aiso their safe custody. Pay, 
pensions, and dividends drawn, and every cescription 
of banking business transacted. 

J. C. PARRY, General Manager. 


Bask OF NEW ZEALAND. 


Bankers to the General Government of New Zealand, 
the Provincial Governments of Auckland, Canterbury, 
Otago, &c., 
Paid-np Capital, £500,000 
Reserve Funa, £133,000. 

Head office, Auckland —Branches and Agencies at— 
Macrae’s Fiat. Picton. 
Manuherikia Queenstown. 
Mound Ida. Ross, 

Napier. Russell. 
; Nelson. Timaru. 

Grey River. Nevis. Tokomairiro, 

Hokitika. Newcastle. Waikouaiti. 


‘ 


Invercargi!) New Plymouth, | Waimea 
Kaiapoi. Nokomar. Wanganui, 
Lawrence. Oamaru. Wellington. 
Lyttelton. 

This Bank grants Drafts on any of the above-named 
places and transacts every description of Banking busi- 
ness connected with New Zealand, on the most favour- 
able terms. 

The London Office receives deposits at interest for 
fixed-periods, on terms which may be learned on appli- 
cation F, LARKWORTHY, Managing Director. 

No. 50 Old Broad street, London, E.C. 


RASTERN EXCHANGE BANK 


Head office—14 Cook street, Liverpool. 
BRANCH—ALEXANDR1A, EGYPT. 
£ 


Capital sub:cribed.. 
Paid up. 
(With power to increase 
DiRecTors. 
P. Hunter Esq., Chairman. 
G. M. Bowen, Esq. C. E. Dixon, Esq. 
Thomxs Chilton, Esq. A. Malcomson Esq. 
Thisbank issues Drafts and Letters of Credit on its 
at Alexandria, and on its agents at Cairo, Bom- 
Calcutta, Madras, Singapore, China, Colombo 
), New South Wales, Queensland, Tasmania, 
South Australia, New Zealand, Cape Colonies, 
British Columbia, Vancouver's Island, San Francisco, 
4nd Braz il. 
Bilis negotiated and sent for collection. 
Gredits, for the purchase of produce, granted on 
tems which may be known on application. 
Advances made against shipments of goods consigned 
bo where the bank has Agents, 
nt deposit accounts opened free of charge. 
at interest received for fixed periods, or sub- 
Jeet to a specified notice of withdrawal, at rates which 
be.ascertained at the office. 
#@ bank effects the purchase and sale of Egyptian 
tad Indian securities on favourable terms. 
JOHN HENRY ETHERIDGE, General Manager. 





800,000 
+» 200,000 
uillions sterling). 


THE ECONOMIST. 
IMPERIAL MERCANTILE 


T . CREDIT ASSOCIATION (Limited). 
Capital subscribed, £5,000,000. Paid up, £500,000. 
Rest, £75,000. 
Cnarmman—John Chapman, Esq. 
MANAGERS. 
Henry J. Barker, Esq., and T. Fraser Sandeman, Esq. 
This Association makes Advances upon approved 
Mercantile and other Securities, and Receives Money 
on Deposit at interest for short or long periods. 


Depositors for periods of not less than 3 years may 
procure, on application at the offices, Debentures of the 
Association, bearing interest at 6 per cent. per annum, 
payable wre by Coupon “to bearer” attached. 

. C. WINTERBOTTOM, Secretary. 

27 Lombard street, London, E.C. 


[EBEN TURES AT 5, 54 AND 6 
PER CENT. 
CEYLON COMPANY (LIMITED). 
Subscribed Capital, £750,000, 
DiexcrTors. 
CuarrmMan—Lawford Acland, Esq. 
Major-General Henry Pel- | Duscan James Kay, Esq. 
ham Burn. — P. Kennard, Esq. 
Harry George Gordon, Esq. | P. F. Robertson, Esq., M.P 
George Ireland, Esq. Robert Smith, Esq. 
Manacer—C, J. Braine, Esa. 


The Directors are prepared to ISSUE DEBENTURES 
for one, three, and five years, at 5, 54, and 6 per cent. 
respectively. 

They are also prepared to invest money on mortgage 
in Ceylon and Mauritius, either with or without the 
guarantee of the Company, as may be arranged. 


Applications for particulars to be made at the office 
of the Company, No. 7 East India Avenue, Leadenha 
street, London, E.C.—By order, 

R. A. CAMERON, Secretary. 


SIX PER CENT. DEBENTURES. 


‘ . 
THE TRUST AND LOAN 
2 COMPANY ef UPPER CANADA. 
Incorporated by Royal Charter. 
ESTABLISHED 1851. 
Capital £1,090,000, 
Paid up, £250,000. Unealled, £750,000. 
Reserve fund, £61,000. 
DrikgEcTORs, 
The Right Hon. Edward Pleydell Bouverie, M.P., 
President. 

William Chapman, Esq., Deputy Chairman. 
James Hutchinson, Esq. William G. Thomson, Esq 
Charles Morrison, Esq. T. M, Weguelin, &sa.,M.P 

BanKkers—Messrs Glyn, Mills, Currie, and Co. 
This Company is now issuing debentures for 3, 4, or 
5 years, bearing 6 per cent., and for longer periods, 5 per 
cent. interest, payable at Messrs Glyn, Mills, Currie, 
and Co., on 1st January and Ist July. Applications to 
be made to the Secretary. F, FEARON, secretary. 
65 Moorgate street, Lundon. 


WARRANT FINANCE COMPANY 
(Limited). 
CariTaL. 
Mratinorbinel : siisiccccecedicciorecustéseceeces - £2,000,000 
Subscribed .. 
Paid-Up ....cccserccssereesreeesecees ecovesees ° 
DrrEcTors. 

CHarmmuan—A D. De Pass, Esq. 
Depcty-CaairnMaAN—William McAndrew, Esq. 
Joseph Bravo, Esq. George Harvey Jay, Esq. 
Archibald T. Bruce, Esq. William Rawstron, Esq. 

W. J..R. Cotton, Esq. Albert Ricardo, Eaq. 
BANKERS. 

Alliance Bank, London, Liverpool, and Manchester. 

National Bank, Loudon, Dublin, and Branches. 

Messrs Prescott, Grote, Cave, and Co., London. 

Messrs Robarts, Lubbock, and Co,, Loadon. 

MANAGER. 
J. Campbell Robertsen, Esq 
Sus-MANAGER. 
J. Morrison Stubart, Esq. 

The Company makes advances on produce warrants, 
shares, debentures, and other convertible securities, and 
undertakes their realisation, 

Deposits received for fixed perivds on terms to be 
agreed upon. J. A. MANN, Secretary. 

Offices, 62 Gresham house, Old Broad street, E.C. 


THE LONDON FINANCIAL 
ASSOCIATION (Limited). 
CaPITAL. 

Subscribed.....ccccocescrereeseene 2,000,000 

Paid up ... woe , 

Reserve fund svesesecee 100,000 

DrIrEcrors. 
John Hackblock, Esq., Chairman, 

J hn Borradaile, Esq. William Rennie, Esq. 
Charles Butler, Esq. Michael E. Rodocanachi, 


James Fraser, . Esa. 
J. E. C. Koch, Esq. William uand, Esq 
Henry Paull, Esq., M.P. Richare B. Wade, Esq. 
P. C. Ralli, Esq. John Walker, Esq. 
BANKERS. 
Bank of England, the City Bank, and 
the Imperial Bank. 
ManaGer—Augustus Wildy, Esq. 
Sus-MaxaGer.—J. B, Dunn, Esq. 
SeckETaRY—Jebn Henry Koch, Esq. 


This Association negotiates Public Loans, and econ- 
ducts Monetary and Financial operations. 

Money received at interest, FOR FIXED PERIODS, 
on liberal terms. 

Debentures of the Association, bearing interest at 5 
| er = payable om are — for periods of 
three, five, or seven years. Forms of application to be 
had at the Office. ’ 

All letters and communications to be addressed “To 
the Secretary.” —By va 

H. KOCH, Secretary. 

South Sea house, Threadneedle street, London. 
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THE GENERAL CREDIT AND 


FINANCE COMPANY of LINDON (Limited). 
Notice is hereby given, that the Third Ordinary 
General Meeting of this Company will be heli at the 
London Tavern, Bish street, on Monday the 5th 
February next, at One o'clock isely, to receive from 
the Directorsa Report and itement of accounts to 
81st December 1865, to declare a Dividend, and to elect 


auditors.—By order, 
R. J. BUTLER, Secretary. 
27 Austinfriars, Jan. 26, 1866, 7 


UEENSLAND LOAN, 
£1,019,000. 


THE UNION BANK OF AUSTRALIA being em- 
powered, as financial agents of the Government of 
Queensland, to negotiate a sale of debentures (£250,000), 
under Act of the Co onial Legislature, 28 Victoria, No. 
28, assented to 13th September, 1864, entitled, “ An Act 
to authorise the raising of Loans on Security of the 
Consolidated Revenues of the Colony, for the execution 


of certain Public Works, and further to provide Funds 
for Immigration.” 


Notice is hereby giventhat the Board of Directors are 
prepared to receive vp to Friday, the 9th February, at 
one o'clock precisely, sealed Tenders in writing of 
parties who may forwari the same, addressed, 
“Tenders for Queensland Loan,” or attend in person 
therewith, for any portion of £250,000, being the second 
issue of debentures : nder the above Act. Such Tenders 
will then be opened in the presence of all so attending, 
and read publicly, and tke purchasers be forthwith de- 
clared, provided the price be not under the minimum 
fixed, which wili be placed on the table under seal. 


These aebentures of £100 and £250 each, with cou 
attached, will become due lst January, 1884, and 
interest at the rate of six per cent. per annum, from Ist 
January, 1866 ; said debentares, ;rincipal and 
being made payable in London or Brisbane, at the 
option of the holder. 


Payment for the amounts that may be allotted will 
be required as follows -— 


£10 per cent. on the purchaser being declared, and 
the balance on 23rd February. 
Forms of application are provided at this office.—By 
order of the Board, 
H, W. D. SAUNDERS,. Manager. 
No. 38 Old Broad street, London, 26th Jaauary, 1866. 


NEVADA SILVER LEDGES.— 


A Private Company is being formed for w an 
extensive property in this part of the United States. The 
returns are expected to be very large. With the excep- 
tion of the sum of £5,000, the capital is required solley 
for the erection of a crushing mil). Present subscribers 
will have a control over the fands, and will be advan- 
tageously placed as to shares; the matter generally 
will bear the strictest investigation. 

For prospectus and full particulars apply to Messrs 
Howard, Dolmann, and Lowther, Solicitors, 141 
Fenchurch street. 


a . 
T! E NATIONAL GUARANTEE 
AND SURETYSHIP ASSOCIATION (Limit). 
Head Office—119 George street, Edinburgh. 
This Associaion transacts all descriptions of 
Guarantee business on liberal principles. 
Forms of proposal and every information may be had 
on application to 
EORGE T. RAIT, Accountant, 90 Ethelbw ga 
house, 70 Bishopsgate street ; 
Capt. W. M. MACKENZIE, 10 Regent street; or 
W. M. COMBER, Woodridings, Pinner, Middlesex. 


Six PER CENT. SECURED ON 

FREEHOLD PROPERTY in LONDON. 

The Directors of the INNS of COURT HOTEL 
COMPANY (Limited) are still ISSUING, for periods of 
3, 5, and 7 years, SIX PER CENT. MORTGAGE 
DEBENTURES, with coupons attached, for payment of 
interest half-yearly. Investors may pay in full 
or by instalments. 

H. T. L. BEWLEY, Secretary. 

No. 63 Lincoln's inn fields, W.C., December, 1865. 


MERSEY DOCK ESTATE. 
LOANS OF MONEY. 


“Da > 
HE MERSEY DOCKS AND 
HARBOUR BOARD hereby give notice, that they 
are willing to receive LOANS of MONEY on the secu- 
rity of their Bonds, .at the rate of Four Pounds Fifteen 
Shillings per centum per annum interest, for periods of 
Three, Five, or Seven Years. 
Interest Warrants for the whole term, payable half- 
early at the Bankers of the Board in Liverpool, or in 
don, will be issued with each bond. 

Communications to be addressed to George J. Jeffer- 
son, Esq., Treasurer, Doek office, Liverpool.—By order 
of the Board, JOHN HARRISON, Secretary. 

Doek offiee, Liverpool, Nov. 16, 1865. 


LOANS ON DEBENTURES, 


JOHN CROSSLEY AND SONS 


(Limited), HALIFAX. 


£ 
Capital subscribed .......... sssenseeeseres 1,650,000 
Capital paid up 1,092,390 
Capital reserve £00. ...<.:ssesseeeneenee 1,284 


The Directors of the above Company are prepared to 
RECEIVE LOANS on Debentures he patods of not 
less then one, or more than five years; to bear interest 
at five per cent. per annum. The interest on s ms from 
£10 to £106 will be paid yearly, say on the 5th of July; 
the interest on sums exceeding £100 will be »aid half- 
yearly, say on the Sth of -ianuary and on the Sth July. 

Loans for periods of longer or shorter dates than the 
above will be subj-ct to special arrangement. 

Apply persona'ly, or by letter, to Mr Benjamin 
Musgrave, Dean Clough Mitls, Hal fax. 
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OSES AND SON, 


M 
EK. GENERAL OUTFITTERS, 
HABIT MAKERS, 


BOOT AND SHOE MAKERS. 


MOSES AND _ SON, 
« HAVE SEPARATE DEPARTMENTS FOR 
BESPOKE CLOTHING, 
READY-MADE CLOTHING, 
MOURNING, 
LIVERIES, 
UNIFORMS, =, 
SAILORS’ CLOTHING, 
MECHANICS’ CLOTHING, 
HOSIERY, 
SHAWLS AND MANTLES, 
LADIES’ UNDERCLOTHING, 
BOOTS AND SHOES. 
, 
SON’S 


MOSES AND 
LONDON ESTABLISHMENTS :— 
Mineries and Aldgate, 

New Oxford street, 
Tottenham Court road. 
COUNTRY BRANCH:— 
Bradford, Yorkshire. 


RD’S EUREKA FLANNEL 


SHIRTS, made from the very finest Australian 
wool, 10s 64 each, the exact same quality as usually 
sold at 12s 6d and 138 6d. A quantity of new patterns, 
either woven or printed, meny exclusively our own, 
and not to be obtained elsewhere. Country residents 
should wrte for the pstterns, the Illustrated List, 
directions for self-measurment, and have three shirts or 
more sent carriage free.—38 Poultry, L_ ndon. 


S AUCE.—LEA AND PERRINS’ 


WORCESTERSHIRE SAUCE. 
This delicious condiment, pronounced by connoisseurs 
is prepared solely by Lea and Perrins. 
“THE ONLY GOQD SAUCE,’ 
The public are 1 aspectfully cautioned a worthless 
imitations, and should see that Lea Perrins’ names 
are on wrapper, label, bottle, and stopper. 
Ask for LEA AND PERRINS’ SAUCE. 

*,* Sold wholesale and for export by the Proprietors 
Worcester; Messrs Crosse and Biackwell; Messrs 
Rarclay and Sons, London; &&c., &c., and by Grocers 
and Oilmen aniversallv 


E: 


STARCH MANUFACTURERS TO 
H. R. H. THE PRINCESS OF WALES. 


LENFIELD STARCH, 


Awarded the PRIZE MEDAL, 1862. This un- 


G 


rivalled Starch is USED in the ROYAL LAUNDRY, 


and Proneunced by Her Majesty's Laundress to 
be the FINEST BTARCH SHE EVER USED. 
HER MAJESTY'S LACE DRESSER declares it to be 
the BEST SHE HAS TRIED, and the above Award, 
om of the most Eminent Scientific Men of the Age, 
NFIRMS ITS SUPERIORITY. 
WOTHERSPOON and CO.. Glasgow and London. 


‘7’ 

MPORTANT ANNOUNCEMENT.— 
JOSEPH GILLOTT, METALLIC PEN MAKER 
to the QUEEN, begs to inform the commercial world, 
scholastic institutions, and the public generally, that by 
a novel application of his unrivalied machinery for 
making steel pens, he has introduced a pew series of his 
useful productions, which, for the excellence of temper 
quality of material, and, above all, cheapness in price, 
must ensure universal approbation and defy competition 
Each pen bears the impress of his name as a guarantee 
of quality; they are pat up in boxes containing one 
gross each, with lable outside, and the fac-simile of his 

signature. 


At the request of numerous persons engaged in 
tuition, J. G. has introduced his warranted school and 
= a which are especially adapted to their use, 

g of different degrees of flexibility, and with fine, 
medium, and broad points, suitable for the various kinds 
of writing taught in schools. 

Sold retail by all stationers and booksellers. Mer- 
chants and wholesale can be supplied at the 
works, Graham street, Birmingham; at 91 John street, 
New York ; and at 37 Gracechurch street, London. 


NEW OPERA AND FIELD GLASS 
and the Reconnoitrer Glass, price 10s 10d 
(sent free). This * Tourist’s Favourite," through ex- 
traordinary division of labour, distinctly shows small 
windows ten miles off, landscape at 30 miles, Jupiter 
moons, &c. The Marquis of Carmarthen—‘“The re- 
connoitrer is very good.” Earl of Breadalbane—“I 
find it all you say, and wonderfully powerful for so 
very small a giass.” Earl of Caithness—“ It/is a 
beautiful glass.” “Rev. Lord Scarsdale approves 
of it." Lord Gifford—“ Most useful.” Lord Garvagh 
—* Remarkably good.” Sir Digby Cayley—“It gives 
me complete satisfaction, and is wenderfully good.” 
Gaptain Se: dey, Royal Small Arms Factory, Enfield, 
“found it effective on the 1,000 yards range.” F. 
H. Fawkce of Farniey hall, Esq.—“I never before 
met, although I have tried manv, a glass combin- 
ing so much power, for its size, with so much clear- 

} ness.” Tax Fistp—* Wehave carefully tried it at an 800 
yard rifle range against all the glasses possessed by the 
members of the corps, and found it fully equal to any cf 
Sn eet, although they had co<t more than four 
times its price.” Norzs axp Quarizs—“ What intending 

tourist will now start without such an india) be 
companion to a pleasure trip?” The celebrated Hythe 
Glase shows bullet marks at 1,200 yards, and men at 3} 
miles, 31s 6d. All the above ginsses, respectively 
bearing the registered Trade-Marks, “Salom,” “ Re- 
connoitrer,” and ** Hythe,” are only to be had direct 
from Salom and Co., 98 Princes street, Edinburgh. No 
agents of any kind anywhere. 


THE ECONOMIST. 
LAMBERT BROTHERS, 


MaNvFAcrurers OF Gas Tubes AND Fittines. 
LAP WELDED BOILER TUBES. 


COUNTRY AND TOWN 

Residences, Landed Estates, Investments, Hunting 
Seats, Fishing and Shooting Quarters, Manors, &c.— 
BEAL’S REGISTER of the above, published on the 
first of each month, forwarded per post, or may be had 
on application at bis Offices, 209 Piccadilly, W. Par- 
ticulars for insertion should be forwarded not later than 
the 28th of each month. 


NOTHING IMPOSSIBLE.— 


The greatest and most useful invention of the day, 
AGUA AMARELLA.—Messrs JOHN GOSNELL and 
CO., Three King court, Lombard street, perfumers to 
Her Majesty, respectfully offer to the public this truly 
marvellous fluid, which gradually restores the human 
har to its pristine hue—no matter at what age. The 
Agua Amarelia has none of the properties of dyes ; it, 
on the contrary, is beneficial to the system, and when 
the hair is once restored one application per month will 
keep it in perfect colour. Price one guinea per bott'e; 
half botules, 10s 6d. Testimonials from ar.istes of the 
highest order and from individuals of undoubted re- 
spectability may be inspected. Messrs John Gosnell and 
Co. have been appointed perfume:s to H.R.H. the 
Princess of Wales. 


NDER THE IMMEDIATE 


Patronage and Sanction of Her Most Gracious 
Majesty THE QUEEN, 
H.R.H. the Prince of Wales. 
H.R.H. the Princess of Wales. 
H.R.H. the Duke of Cambridge, K.G. 
H.R.H. the Duchess of Cambridge. 
H.R.H. the Princess Mary «f Cambridge. 
GOUNOD'S New Sacred Dr ma, “ TOBIAS,” and 
other works of his compostion (first performance in any 
country), on TUESDAY EVENING, February 13, 
1866, at ST JAMES’S HALL, in aid of the funds of 
UNIVERSITY COLLEGE HOSPITAL. Principal 
Vocalists :—Mdme. Lemmens-Sherrington, Mdme. 
Radersdorff, Miss Whytock, Mr Cummings, Mr Patey, 
and Mr Sims Reeves. Chorus including (by kind 
permission of the Committee) the pupis of the Royal 
Academy of Music, Signor Randegger's Choir, and Mr 
Benedict's Choral Society, who «ll have v. luntered their 
services on the occasion, and Orchestra comprising the 
most eminent prefessors, number.ng nearly 300 per- 
formers. Organist, Mr F. Archer. Conductor, Mr 
Benedict. Sofa stalls, £1 1s; reserved seats. 108 6d; 
unreserved seats in balcony and area, 5s ; upper balcony, 
3s. To be had at Mr Mitchell's Royal Liorary, of the 
principal Librarians and Musicseliers, at Mr Austin's 
Ticke: Office, St James's Hall, and at the office of the 
Hospital. —By order, 
J. W. GOODIFF. Clerk to the Committee. 


NEW THEATRE ROYAL ADELPHI, 


Sole Proprietor and Manager, Mr B. Wester. 
Great Hit of Mr J. Jefferson in the new Drama of 

RIP VAN WINKLE, written expressly for him, by 

Dion Boucicault, Esq. 

Monday and during the week, a new Farce, entitled 
PIPKIN’S RUSTIC RETREAT. Messrs J. L. Toole 
and P. Bedford. At 8, RIP VAN WINKLE; or, The 
Sleep of Twenty Years. Rip, Mr J. Jefferson, supported 
by Messrs P. Bedford, R. Phillips, Billington, Rogers, 
Ashlev, Eburne, Mrs Billington, Mi s Godseillac. And 
BEHIND TIME. Messrs J. L. Toole, R. Phillips, C. J. 
Smith, Miss A. Seaman, and Miss Godsale. Commence 
at 7. 


ROYAL POLYTECHNIC.— 


Henri Drayton, Esq., ass sted by Mad ame Wildey 
will give his new Musical version of ‘* Robiasou Cru- 
sor.""— the wonderful Optical Illus‘ons at 3 and 8, ex- 
cept Wednesday eveniag, when they are shown J 
+ past 7.—Holae’s Torpedos and the Fa ry Tale, by at. 
K. King, Esq.—Mr G. W. Jester.—Admission to the 
whole, 1s.—Open from 12 to 5, and 7 to 10. 











DR DE JONGH’S 
(Knight of the Order of Leopold of Belgium) 


IGHT-BROWN COD LIVER OIL, 


Prescribed by the most Eminent Medical Men as 
the safest, speediest, and most eff-ctual remedy for 
CONSUMPTION, CHRONIC BRONCHITIS, ASTHMA, COUGHS, 

RSEUMATISM, GENERAL DEBILITY, DISEASES OF 
THE SKIN, RICKETS, INFANTILE WASTING, 
AND ALL SCROFULOUS AFFECTIONS, 

Is incomparably superior to every other kind. 


Dr EDWARD SMITH, F.R.S., Inspector of Poor 
Laws, Late Physician to the Hospital for Consumption 
aud Diseases of the Chest, Brompton, in his Work on 
“Consumption,"’ writes: “It is impossible in private 
practice to determine whether the Oil which we pre- 
scribe is genuine Cod Liver Oil or not, and hence we 
think it a great advantage that there is one kind of Cod 
Liver Oil which is universally admitted to be genuine— 
the Light Brown Oil supplied by Dr de Jongh.” 

Dr BARLOW, Senior Physician to Guy's Hospital 
states: ‘‘I have frequently recommended persons con- 
sulting me to make use of Dr de Jongh's Cod Liver Oil. 
1 have been well satisfied with its effects, wnd believe it 
to be a very pure oil, well fitted for those cases in which 
the use of that substance is indicated. 

Sold only in capsuled Imperial Half-Pints, 2s 6d 
Pints, 43 94; Quarts, 98; by respectable chemists. 

Sole Consignees, 
ANSAR, HARFORD, and CO., 77 strand, London, W.C 


x rT 

N° MORE GREY HAIR,.— 

MELANOGENE, the superlative dye of Dicque- 
mare, senivr, Rouen, for instantaneously dyeing in any 
shade of colour the hair and the beard, without danger 
te the skin, and free from smell. Th's Dye is superior 
to ali that-have been employed hitherto.—Manufactory 
at Rouen, Rue St Nicholas 39; Depot for London, 
Messrs HOVENDEN and SONS, 5 Great Malborough 
street, W., 46696 and 95 City road, E.C. 


[Feb. 3, 1866, 
SUGAR CANE MILLS 


ENGINES for Sale.—Two Horizontal Sugar Can 
Mills with rollers 24 inches diameter and 5} inches 
long, with double geared connecting machiner driven 
by horizontal steam-engines, with multitubular 

and all necessary fittings : also two portable 

Cane Mills, withrollers 16 inches in diameter and 
inches long, driven by vertical high-pressure 
engines—the engine and mill standing on a st 

iron frame, with muititubular boilers and fitting; ang 
three portavle horizontal Cane Mille, with rollers 1g 
inches d'ameter and 24 inch-s long, with machinery for 
driving by cattle power. The who'e of this machinery 
has been construc.ed by one of the first London houses, 
and is of the most improved and substantial 
tion—For further particulars address to G P. H, care 
of er Hammond and Nephew, 77 Cheapside, Loa. 
don, E.C. 


a ee 
FCONOMIST NUMBERS WANTED, 

Vol. ILL, 1845—1, 2, 3, 4, 5, 7, 17; Vol. IV., 1g. 
161; Vol. V., 1847—181, 184, 185, 186, 188, 190, 191. 
A.B., 18 Exeter street, Strand. 


AY OF HAVANA AND 
MATANZAS (CUBA) RAILROAD SEygy 
PER CENT. LOAN of £100,000, 1863. 

The Half-yearly Interest on the above Bonds, due oq 
the 15th February, and will be p:id on that day, ang 
any succeeding day, at the Counting house of Messy 
J. Henry Schroder and Co.'s, 145 Leadenhall street, be. 
tween the hours of 11 and 2 o’clock. The 
must be left for examination two clear days befom 
applyiog for payment. 

London, February 1, 1866. 


Ss  —— 

r ‘ y 

TURIN AND SAVONA RAILWAY 
COMPANY. (Societe Anonyme.) 

Notice is hereby given, that the Half-Yvarly Intereg 
at the rate of Six per ceut. per annum on the sharecof 
this Company (£20 paid), will become due on the th 
instant, and will be paid on and after that day at the 
offices of the Company between the hours of 11 and3, 

The share certificates must be presented to Le stamped 
three clear days before the issue of the interest war. 
rant.—By order, E. WOOLLETT, Secretary, 

Company's offices, 167 Gresham House, Oid Broad 


street, February 2, i866. 
on 
TURIN AND SAVONA KAILWAY 
COMPANY. (Societe Anonyme.) 

Notice is hereby given, that the Ninth Call of £2 
making £20 per share paid, became due on the lst 
of December last, and is now pa, avle at the offices ff 
the Company between 11 and 3. 

Shares on which the call remains unpaid on the Sis 
instant, will be tiable to forfeiture, and no interest will 
be paid cu shares so lu»g as any cails are in arrear— 
By order, E. WOOLLE(T, Secretary, 

Company's offices, 167 Gresham House, Ol: Bioad 

street, February 2, 164 


CY 
KAST INDIAN RAILWAY 
4 COMPANY. 

The East Indian Railway Co. pany is prepared 

receive Tenders for the supply and delivery of 
UVERHEAD TRAVEKSERs, 

as per Specification and Drawings, to be seen at the 

Company's Oftices. 

Tenders must be delivered in sealed envelopes, 
addressed to the undersigned, marked ‘* Tender forOver- 
head Traverses,"’ not later than 12 o'clock at noon 
on Thursday the 15th day of February, 1866. 

The Company is not buund to accept the lowest or 
any Tende:.—By order of the board, 

D. L NOAD, Secretary, 

East Indian Railway House, Alderman’s walk, 

New Broad street, London, January 25, 1866, 


a may ’ ‘ 
ATLAN TIC AND GKBAL W ESLER 
RAILWAY. 
NEW YURK SEULTION, 

Notice is hereby given, that the sum set apart for the 
redemption of bonds under the operation of the sinking 
funu, has been applied to the purchase of the under 
mentioned Bonds uf the New York Section of the said 
Railway, viz ;— dos 


Bonds Nos. 291, 416, 591, 761, and 766, five 
Bonds of 1,000 uols eact.......cc.scesesesseseereeeeee 5,000 
Bonus, Nous. 816, 813, 819, 823, 524, 87¥, 881, 
1131, 1152, aud 1 33, ten Bonds of 500 dols 


each .... wocesecvennencsscsuconcoesces wecceeeceee -» 5,00 


10,000 

Notice is further given, that the said bonds, together 
with the half-yearly coupo: s or interest warrants from 
July 1, 1866, to July 1, 1879, both inclusive, attached t 
each of such bends respe:tively, have been this day 
cancelled by the uadersigued Notary. 

W. GRAIN, Notary Public. 

London, 2nd Feb., 1866. 

mm s 
ABM Y CONTRACTS- 
Commissariat Office, 
Aldershot, January 27, 1866. 

Tenders will be received at this ottice up to 12 nooa 
on Thursday, February 8, 1866, for the su,ply 
FORAGn5, in such quantities as may be required, from 
March 1 to October 31, 1866, for the use uf Her Mi 
Jesty’s fore s stationed at Alde:shot camp and withia 
the command. 

Separate .eaders are invited for the supply of the 
reg. mevts in permanent bar. acks, and those scatioued in 
camp, which latter offer should include tae forage fer 
the troops when in flying columns. 

Forms 0: tender and cond:tions of contract may be 
obtained on application at this office, by letter addressed 
to the Senior Comwissariat Officer; or in person, be 
tween the hours of 10 and 4 o'clock. 

The tenders must be properly filled up, signed, avd 
delivered at this office (under closed envelope mai 
on the outside “ Tender for Forage"), and no tender 
will be noticed unless made on 1orms obtained from 
this office, and delivered before 12 o'clock noon. 

N.B.—The contractor will not be required to pty the 
one penny per ration hitherto deducted on account of 
manure, as, in future, the manure will be taken by 
Government. 





